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THERE WREHER. 





The advance recently made in industrial activity and 
business confidence is fully maintained. The daily reports 
are of new buildings, new bridges, new rails, new cars, new 
locomotives, new works of improvement, new enterprises 
requiring courage, capital, labor and materials. From the 


leading cities come advices of wider wholesale and retail 


distribution, larger employment of labor, additional work 
for contractors and builders, increased demand for manu- 
facturing materials, satisfactory advance fall sales. From 
the railroads come statements of gross earnings 11.2 per 
cent. better than last year and only 8 per cent. under 1907. 
From the great agricultural districts come reports of 
improving weather and crop conditions. The record of 
bank clearings is remarkable, in that it shows gains 
at New York of 88.7 per cent. over last year and of 23.0 
per cent. over 1906, while outside of New York, where 
speculative transactions do not swell the total, the in- 
creases are 21.6 per cent. over 1908 and 10.3 per cent. 
over 1906. The foreign commerce of the port of New 
York, representing fully 45 per cent. of the international 
trade of the United States, amounted in the latest week to 
$30,552,406, a gain of $2,135,463 over 1908 and of $3,398,036 
over 1907, the gain being chiefly in imports. Thus both 
in interior and exterior commerce, the week’s exhibit 
is of sustained improvement—and this in spite of the fact 
that the debate on the tariff is protracted beyond the 
anticipated limits, and has not yet reached the final state 
of the conference committee. The iron and steel trade 
continues to expand in production and demand. The dry 
goods market advances in strength, and in certain lines in 
prices. The shoe manufacturers report sales atthe advanced 
quotations. Improving crop prospects at home and abroad 
have led to a decline in wheat, but with excellent prices 
for his chief products the American farmer is practically 
assured of prosperity, even if the crops are no larger than 
an average five-year yield. 

Broadening of demand from the railroads has become a 
feature in the markets for iron and steel, and this develop- 
ment strengthens.the general feeling of optimism regarding 
the future outlook. Orders for equipment from the trans- 
porting companies already comprise a liberal tonnage, and 
further substantial business will shortly be placed. Official 





announcement of the 150,000 ton rail allotment for the Har- 
riman lines is expected very soon, while the Argentine con- 
tract for about 50,000 tons has virtually been closed. The 
inquiry for rolling stock also reflects the extended revival, 
prominent interests negotiating for fully 60,000 cars, while 
plates are in greater request, some mills being behind on 
deliveries. Construction work is still undertaken with con- 
siderable vigor, the erection of new bridges and buildings 
calling for a good tonnage of material, and extensions and 
improvements are constantly being made. Reports also 
indicate a slight hardening of quotations named by fabri- 
cators. Activity continues in the pig iron division at firmly 
held prices, sales reaching substantial dimensions. 

In the primary dry goods market futures are universally 
higher than current quotations and the market generally 
shows a strengthening tone. Advances on many lines have 
been fairly liberal and manufacturers are showing greater 
independence in consequence of the uninterrupted advance 
in cost of raw materials. Red Sea buyers still decline to 
operate at prices asked, and although additional business 
has been received from India, sellers of the line most in 
demand have temporarily withdrawn their goods from sale 
as far as that market is concerned. The print cloth situa- 
tion is as strong as ever and some good sales have been 
made. Wide convertibles have been taken at the advancing 
quotations. Bleached gcods continue to advance, though 
prices for cheaper grades are not as firm as for the better 
grades. Prints are moving freely and jobbers are antici- 
pating their wants in view of the probable advance next 
month. In the woolen goods division the market for 
cheaper grades of men’s wear has been opened, while serges 
are to be opened next week. 

Tne volume of business in packer hides at Chicago con- 
tinues to be fair, while the demand for heavy Texas steers 
has been particularly good of late, with prices advanced 
owing to improved quality. Foreign dry hides were well 
cleanea up recently at a slight general decline from the 
highest point reached a while ago, and although there have 
since been further arrivals the tendency of the dry hide 
market is firmer. Wet salted River Plate hides are some- 
what weaker owing to poorer quality. Tradein sole leather 
is good at full prices, with extensive deliveries now being 
made on both old and new contracts. Union backs con- 
tinue in excellent demand and there has been a noticeable 
improvement in the call for light weight backs. Oak sole 
is stronger, with heavy leather closely sold up in all 
tannages. Harness and collar leathers are firm at recent 
advances, while there is a fair movement in side upper 
leather and calfskins with prices firm all around. 

Both domestic and foreign crop conditions record improve- 
ment, and wheat prices have steadily declined under the 
influence of almost uniformly favorable advices. The tenor 
of weather dispatches has been most gratifying on the 
whole, about the only exception being insect damage re- 
ports from Kansas, but harvesting has begun in that State 
and estimates of the probable yield have been increased. 
Arrivals at primary points compared closer with last year 
than for some time past, 1,339,847 bushels against 1,992, - 
062, but exports trom all ports of 532,279 bushels, flour in- 
cluded, were smaller than the 1,498,399 reported in 1908. 
Favorable weather in the corn belt depresses quotations. 
for that cereal and offerings are now more liberal. Re- 
ceipts of 2,915,811 bushels compared with 3,908,234 last 
year, but Atlantic coast shipments are very small, although 
larger than a year ago, 24,216 bushels against ‘only 7,665. 
Speculative interests became more aggressive in the cotton 
market and some new crop options attained high levels. 

Liabilities of commercial failures for June to date amount 
to $7,012,818, of which $2,389,246 were in manufacturing, 
$3,330,342 in trading and $1,293,230 in other commercial 
lines. Failures this week numbered 234 in the United 
States against 260 last year, and 26 in Canada compared 
with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.-—-The effect of fine weather is noticeable in a 
larger retail and jobbing movement in dry goods and all 
seasonable merchandise. Conditions are generally encour- 
aging and more favorable reports are being received as to 
prospects for New England crops. Textile mills are fairly 
well occupied, but new business is chacked by the higher 
prices demanded for cotton goods. Men’s wear mills are 
busy on old orders and report fairly bright prospects for 
new business, though the higher prices necessitated by the 
big advance in raw wool are expected to prove a check in 
placing new light weight fabrics. There is no immediate 
prospect of lower wool values, either here or abroad. Local 
wool dealers have secured the bulk of the new domestic 
clip, paying much higher prices than last year. New 
Engiand buyers of foundry iron are not operating to any 
extent, being well supplied, but prices hold firm. Selling 
agents report a quiet market for finished iron and steel 
products. Lumber trade is quiet, but there is seasonable 
activity in other building materials. Flour is quiet, the 
eale of wiuter wheat grades for new crop shipment being 
checked by the firmer demands of millers. Grain trade is 
quiet and prices are lower for both corn and oats. Export 
cereal trade is dull. Dairy products are steady and quiet. 
Pork provisions are firm and higher; fresh beef is lower. 
Money is quiet at 24 to 3 per cent. on call and 3 to 5 per 
cent. on time. 

Philadelphia.— Wholesale millinery houses rep>rt in 
creasing business, with many inquiries fur fall goods. 
Leather is firm and steady, with sales in moderate amounts. 
In glazed kid trade is steady, but raw material is scarce 
and prices high. Shoe dealers report trade dull and col- 
lections poor. There is less ectivity in wool, but the 
market is firm and and in sellers’ favor. Most manufac- 
turers are well supplied with raw material and show but 
little interest, although supplies of desirable grades of 
South American and New Zealand fleeces are much re 
duced. Mills are well employed. The chemical market 
continues quiet, with the trade buying only for immediate 
consumption and prices inclined to weakness. Paper is 
fairly active and prices are well maintained. 

Iron and steel are steady and, although there has been 
somewhat less activity in pig iron, the demand in some 
clarses of finished material has been more noticeable; 
prices are reported firm, with mills taking fair tonnage and 
increasing their running capacity. Railroads also are plac- 
ing rather more business, trough the volume is still below 
normal. Electrical dealers report a fair volume cf business, 
machine shops are reasonably well employed and dealers in 
metals note an improved demand. The lumber trade ¢on 
tinues to improve with the demand at wholesale increasing 
and retail yards busy ; prices are firm, but stocks are not 
excessive and collections better than the average. There 
is a moderate demand for cement and prices are firm, 
but manufacturers report the supply in excees of demand 
Contractors and builders are busy. The demand is fair for 
paints, building glass and pai.ters’ supplies and prices are 
firm, with a tendency to advance on several kinds of raw 
material. Wallpaper is in somewhat better condition, 
although the demand is said to be erratic. In the wholesale 
liquor trade the demand for spirits is limited and whiskeys 
move slowly. Domestic leaf tobacco shows a slight in 
crease in volume, although sales have been principally in 
small lots. Havana is in fair demand at good prices, but 
Sumatra sells only in small lots. The large cigar manu- 
facturers are tairly busy, but collections are somewhat slow. 
Groceries are dull at unchanged prices. Sugars are quiet, 
but firmly held. Coftees move slowly. Teas are dull and 
high in price. Collections are fair. Money is steady, with 
rates ruling at 34 per cent. for call and 34 to 44 per cent. for 
time funds. 








Pittsburg.—Improved industrial conditions have been 
of material benefit in jobbing lines, and retail trade is 
better. Money is easier and while collections remain 
somewhat unsatisfactory, there is an improvement. Gro- 
ceries are so!d in fair volume and provisions are in steady 
demand. Good hogs are scarce in the local stockyards and 
the record price of $8.20 has been reached. Window glass 
continues depressed and supply exceeds demands, with 
prices sagging. Sales of lumber are only fair, but the out- 
look is rezarded more favorably. Building operations are 
slightly in advance of last year. Electrical manufacturing 
plants are being operated at about 75 per cent. of capacity 
and in coal mining a fair tonnage is produced. 

Reading.—Retail trade improves and seasonable mer- 
chandise moves in fair volume. The iron industry shows 
greater activity and more hands are employed. Manufac- 
turers of fur hats are busy and hoisery mills are booking 
some spring business, many working full time. Woolen 
manufacturers are busily engaged, and manufacturers of 
cigars report a steady increase in business. Manufacturers 
of shoes have a fair volume of immediate business and good 
bookings for fall at firm prices. Building permits for May 
amounted to $121,600 compared with $33,850 last year. 

Baltimore.—Conditions with wholesale houses con 
tinue to show a gradual change for the better, the volume 
of trade increasing and collections being much more satis- 
factory. The outlook with the clothing manufacturers 
appears brighter than for several seasons past. Sales of 
fall goods to date shuw a substantial increase over last 
year’s, and salesmen are still sending in orders from the 
road. Anumber of buyers from out of town have visited 
the market within the week, endeavoring to make up 
shortages in their stocks of spring goods. Purchases of 
seasonable goods were considerably below actual needs 
and retailers’ stocks generally are light. Wholesale dry 
goods and notions huuses are well supplied with orders 
and report conditions with country merchants quite favor- 
able, especially in the agricultural sections. The advanced 
prices have stimulated business in cotton goods tv some 
extent. Woolen jobbers report little improvement in the 
tailoring trade, which has been unfavorably affected by the 
cool, rainy weather. The heavy advances in price of 
worsted and woolkn goods have also tended to decrease 
buying. Sales of boots and shoes at wi: olesale have been 
better than for several weeks and collections also show 
some improvement. There is a change for the better in 
harness, and factories report that the increase of 8 cents 
per pound in leather has had the effect of materially stimu- 
lating business. The leaf tobacco market is seasonably 
quiet, in anticipation of the semi-annual Government 
report, which is made July Ist; high piices continue to 
rule and some large sales are noted in the better grades 

Richmond.—Orders in jobbing lines are more satisfac- 
tory and show a slight increase over last year. Confidence 
in fall trade has becn strengthened, and salesmen report 
very satisfactory futuie business. Lumber is quite dull, 
but machinery, iron and metals are in better demand and 
prices are steadier. Building operations continue very ac- 
tive and considerable new work is in prospect. Leoce leaf 
sales of tobacco on warehouse floors still continue, but very 
little of the crop remains in farmers’ hands. Sales will 
probably close before the end of the month. Prices are 
maintained. Collections show some improvement. 

Atlanta,—With the approach of the dull summer season, 
collections have fallen oft to some extent. Sbipments of 
dry goods and furnishing goods are fair in volume, and 
some improvement is reportedin hats andshoes' Building 
material is in steady demand. Provisions and drugs are 
about normal. 

New Orleans.—Jobbers and manufacturers report 
business seasonably quiet, and country merchants are dis- 
posed to buy very sparingly until the outlook of the cotton 
crop is more assured. Reports from the cotton section 
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of Louisiana and Mississippi show a very material re- 
duction, especially in Louisana, in the acreage under culti- 
vation, and the condition thereof has been very seriously 
affected by the excessive rains prevailing during the early 
part of June. The boll weevil has made its appearance in a 
number of parishes of Louisiana, and this is believed likely 
tofurther affect the crop. Conditions so far have been 
favorble for sugar and rice. Collections are holding up 
fairly well. There is more activity in local securities and 
quotations generally show a material increase. The banks 
continue to gain in deposits, the increase being $825,500 
over last week. Total deposits amount to $65,781,600 agaist 
$59,843,200 last year. There has been very little trading 
in sugar or rice, the market being very quiet. Quotations 
are unchanged. 

Dallas.—The drouth has at last been broken, copious 
rains over a large area adjacent to this center materially 
improving the situation and benefiting the cotton crop. 
There is a notable improvement in business, but buyers 
still move cautiously. 

Louisville,—Sales of dry goods keep up and the market 
isstrong. Excessive rains in the South interfere to some 
extent with business from that section. Millinery is quiet 
and improvement is slow in the shoe trade. Lumber and 
furniture are dull, but improvement in both lines is shortly 
anticipated. Drug business increases in volume, but grain 
is quiet, while the implement trade is fairly active, with a 
slow but steadyinprovement. Staple groceries move well, 
while the queensware business is about up to last year. 
Whiskey is statistically in a strong position, but purchases 
are for immediate demand and stocks out of bond very light. 

Cincinnati.— Unfavorable weather restricts retail 
trade, which is only fair. Dry goods are firm, with a con- 
siderable increase in the volume of business. The market 
tor pig iron is strong, with furnaces showing no inclination 
to press sales. The movement is only moderate, cousumers 
appearing to have supplied their immediate wants. Busi- 
ness is mainly in deliveries for the jast half of the year. 
Flour is only in muderate demand, but the market is firm, 
with an advance of ten cents per barrel on winter wheat 
grades and five cents per barrel on spring. Whiskey is 
firm and quiet. Grvceries are firm and trade active. 

Cleveland.—Business continues to show steady im- 
provement. There is increased demand fur plumbers’ 
supplies and building material and demand for iron and 
steel continues good. Iron ore shipments from the Lake 
Superior region show a considerable increase over last 
year. Among the building permits granted recently is one 
fora new furnace, the aggregate cost of which will be about 
$700,000. The Cleveland Industrial Exposition, which 
will close this week, has been in every way an unqualified 
success, and manufacturers and wholesalers have received 
considerable benefit. Skilled labor is mostly employed, 
factories running about 80 per cent. of their capacity. 
Banks are well supplied with money, but there is no in- 
creased demand for loans. Collections continue fair. 

Toledo,—Continued wet weather and low temperature 
serious!) hamper retail distribution, and handlers of sea- 
sonable wearing apparel find sales far short of expectations, 
Jobbers of dry goods, shues, bats and furnishings are 

fairly busy with sorting orders, but country call for genera} 
me:chandise has cecreased, due-in great part to the back- 
ward season. The larger manufacturing ioterests are 
showing renewed activity and report very fair orders. 
Makers of clocks and kindred garments anticipate incre ased 
sale for their productions at prices that have advanced in 
keeping with the higher cost of materials. Building opera- 
tions are still active, and materials are in good demand at 
Satisfactory prices. There isa heavy movement of coal and 
irop, and freight traffic is increasing. Collections are fair. 

St. Paul.—Wholesale trade assumes the usual between 
seasons quiet, and at retail, wash goods and other summer 
merchandise are irregular, unsettled weather conditions 








retarding distribution. Current jobbing demand for lead- 
ing staples is, however, moderately active, and advanced 
sales for fall delivery are generally large. Immediate bus- 
iness in dry goods, wearing apparel, hats and gloves com- 
pares favorably with preceding years. Footwear manufac- 
turers are fully occupied, and there is seasonable demand 
for harness. Jewelry trade approaches normal conditions. 
Millinery is quiet. Wholesale drugs and chemicals, paints 
and oils are fairly active. Hardware and groceries are in 
well sustained demand. Building materials are active. 
Collections are fairly satisfactory. Crop reports are gen- 
erally favorable. | 


Chicago.—Trade reflects a prompt response to the more 
seasonable weather which prevails throughout the interior 
and retailers’ stocks undergo adequate reduction. House 
trade is well sustained in the leading staples, while the 
bookings steadily increase for fal] deliveries of dry goods, 
suits, clothing and footwear. There is also steady buying 
of house needs, carpets and furniture. The general de- 
mand for food products, jewelry, art wares and sporting 
goods now exhibits increasing strength. Mercantile collec- 
tions occasion little adverse comment, although there is 
yet slowness in some local lines. Winter wheat harvesting 
progresses northward and results thus far reported make 
an encouraging exhibit. Weather conditions favor corn 
cnitivation, aud reports testify to good growth of spring 
wheat, oats and barley. High prices are yet obtained 
tor grain and live stock and the agricultural out- 
look is exceptionally promising. Heavy contracts con- 
tinue to be booked iu the trade for future outputs in 
iron, steel, wood and Jeather working, the principal inter- 
ests in these branches now drawing upon capacity closer 
to the normal, and further gains appear in machinery and 
handsemployed The demand for raw materials steadily 
extends, and the markets for pig iron, lumber, minor 
metals, hides and wool reflect further firmness. Lumber 
movements show improvement in both pine and hardwoods. 
Building operations never before were so extensive, and 
materials for construction purposes are under rapid ab- 
sorption. Farm implements, wire, heavy hardware and 
machipery are in wider request, and there is distinct 
growth in contracts for electric and mining outfits. Foot- 
wear factories have a satisfactory accumulation of orders, 
and this gives added strength to leather. 

The total movement of grain at this port, 7,559,284 bush- 
els, compares with 9,524,879 bushels last week and 8,037,238 
bushels a year ago. Compared with 1908, decreases ap- 
pear in receipts 11.5 per cent. and in shipments of .3 per 
cent. Flour receipts were only 102,525 barrels, against 
125,607 barrels last week and 142,683 barrels a year ago, 
while shipments were reduced to 108,126 barrels, against 
124,980 barrels last week and 149,989 barrels in 1908. 
Receipts of live stock rose to 255,749 head, against 241,971 
head last week and 296,726 head a year ago. Wool 
receipts 2,360,251 pounds, compare with 2.499,956 pounds 
last week and 915,945 pounds last year. Receipts of hides 

declined to 2,361,225 pounds, against 2,591,062 pounds last 
week and 3,109,672 pounds in 1908 Lumber receipts, 
44 500,000 feet, compare with 60,570,000 feet last week and 
39,067,000 feet a year ago. Other receipts increased in 
oats, rye, barley, seeds, broomcorn and cheese, and de- 
creased in wheat, corn, dressed beef, pork, lard, butter, 
eggs, cattle, hogs and sheep. Compared with the closings 
a week ago, cash prices are unchanged in flour, pork and 
choice cattle; lower in corn and oats, each $ cents a 
bushel ; wheat2 cents, and sheep 60 cents a hundredweight ; 
and are higher in hogs, 224 cents a hundredweight ; lard 
274 cents a tierce, and ribs 30 cents. New buildings, 
$1,505,730, compare with $1,389,900 last week and $1,449,700 
a year ago; and real estate sales were $3,293,298, against 
$2,601,143 last week and $9,074,173 in 1908, when railroad 
acquisitions for terminal extensions swelled the figures 
above normal. 
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Minneapolis.—Trade in most wholesale lines con- 
tinues fairly satisfactory. Orders are of good size and in- 
dicate confidence of country buyers. Collections are good 
and money plentiful, with fair demand. Building records 
are being broken this spring and summer. Permits issued 
for the first five months of 1909, were estimated to cost 
$4,366,770, against $3,490,505 a year ago. 

St. Louis.—Increased activity is noted in iron and steel 
working establishments, particularly in rolling mills, rod 
mills, granite ware and enameling, car, machine and other 
works. Additions are being made to the working forces, 
with further increases expected in the immediate future. 
Reports from all manufacturing concerns are very satis- 
factory, and trade in leading lines is fairly active, especially 
for future delivery. Retail trade is good. Collections 
areinthe main prompt. Moisture throughout the State 
is plentiful, and the crops are doing well. Cash wheat is 
10c. lower and still scarce. Wheat futures 24c. lower, 
corn le. and oats $c. Movement in flour is light. Ex- 
porters are buying for July and August delivery at $5.00 
and $5.10 per barrel. Spot cotton is active and film. 
Pig lead and spelter are active at firm prices. Lumber 
offerings are tair, and demand large for desirable grades. 
Live stock receipts are fair. Cattle are 10 to 1l5dc. lower, 
while prices of hogs are the highest in seven years. 

Kansas City.—Business in leading jobbing lines is good 
for the time of year. Building hardware and agricultural 
implement trade is very brisk, as second orders are keeping 

jobbers busy. The output of Kansas City flour mills the 
past week was 20,200 barrels compared with 31,900 the 
preceding week, and 25,700 a year ago. A very large flour 
business is expected during July, August and September. 
Mills continue to pay $1.25 and $1.40 for wheat, and farmers 
are bringing in more since the new crop is assured. The 
mill feed market declined 8 to 10 cents per hundred for 
track offerings. The southern corn meal trade continues 
good. Receipts of corn last week were 210 cars. Elevator 
stocks are now 276,200 bushels. Mixed corn is selling at 
714 cents. Receipts of oats were 61 cars, with elevator 
stocks at 103.600 bushels, No. 2 white selling at 59 and 60 
cents. Wheat is dull and values weak. Corn sold off, and 
oats were dull and lower. Cattle were slow, with prices 
steady, while hogs were in strong demand, with higher 
values. The sheep market was very uneven. 

Portland, Ore.—-Retail trade was considerably stimu- 
lated by the large number of visitors to the annual rose 
festival, but wholesale business continues quiet. Good 
orders are coming from eastern Oregon sections, but other 
buying is generally of a hand-to-mouth character. With 
old crop supplies exhausted the grain markets are lifeless, 
except for a little trading in futures, new club wheat selling 
at 95 cents and new bluestem close to $l. Shipments in 
May were the lightest of any month of the crop year, only 
240,305 buehels being shipped to California and none going 
abroad. This compares with 464,732 bushels shipped to 
California and 450,880 bushels exported in May last year. 
The total shipments of wheat, flour included, from all North 
Pacific ports for the cereal year to date are 25,967,163 
bushels, compared with 43,881,912 bushels in the same 
period last season and 31,834,903 bushels two years ago. 
Flour shipments have practically ceased, prices being too 
high for Oriental buyers. Total lumber shipments to coast- 
wise and foreign ports in May were 16,763,362 feet, com- 
pared with 15,152,625 feet in April and 17,755,804 feet in 
_ May last year. Of the shipments last month, 5,073,362 feet 
were sent to Oriental ports, and the indications are for still 
larger exports in the current month. The grain crop in all 
parts of the Pacific Northwest is in excellent condition. 
Fruit is doing fairly well, but will not yield equal to last 
year. The hop crop has been cut almost in half by un- 
favorable weather and poor cultivation, and this, with poor 
foreign reports, has already caused a 6 cent advance in 
prices. Only a small part of the wool clip remains unsold. 








of sterling exchange. 


BANK EXCHANGES. = 


Settlements through the banks, measured by bank clear- 
ings, continue very large in volume—larger than any pre- 
ceding June—total bank exchanges this week at all leading 
cities in the United States being $3,165,399,529, 64.0 per 
cent. larger than a year ago, and 19.3 per cent. larger than 
in the corresponding week of 1906. The large settlements 
at New York City, due in part to heavy stock market 
operations, contribute materially to the total. Outside of 
New York there is a considerable gain, but mainly at the 
West—Chicago and Kansas City reporting very large clear- 
ings. Most of the other western cities also show larger 
clearings than in 1906, but Boston, Philadelphia, Pitts- 
burg, New Orleans and Louisville still show decreases. Fig- 
ures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 




















Week, Week, Per Week, Per 
June 17, i909, June 18, 1908. Vent. Jube 21, 1906. Cent 
Boston ......... $129,225,675  $121,277,920 + 66 %146.746,725 —119 
Philadelphia. ... 136,952,238 110,482,700 +240 154,536,099 —11.3 
Baltimore. ...... 27,140,061 23,533,820 +153 26,909,245 + 0.9 
Pittesburg....... 45,922,40 7,°87,994 +21.2 51,243,134 —10.4 
Cincinnati...... 28,337,050 23,694,150 +196 25,116,400 +128 
Vleveland......- 18,121,267 14,984,095 +20.9 17,001,066 + 686 
I in cig 287,146,026 22273815620 28.9 206,976,246 +38:7 
Minneapolis 18,328,766 16,047,864 +14.2 17,370,552 + 55 
St. Louis ....... 62,567,140 57.894,306 + 8.1 56,267,781 +119 
Kansas City 42,508,075 24,332,635 +74.7 21,424,738 +498.9 
Louisville ...... 12,076,977 10,815,015 +11.7 12,860,329 — 6.1 
New Orleans ... 14,065,801 13.249,926 + 6.2 15,566,197 — 9.6 
San Francisco .. 40,222,686 32,663,731 +423.1 30,316,113 +32.7 
$862,613,170 $709,590,776 421.6 $782,334,625 +103 
New York ...... 2,302,786,359 1,220,430,081 488.7 1,872,011,400 +23.0 
Total ail.... $3,165,399,529 $1,930,020,807 +64.0 $2,654,346,025 +19.3 
Average Daily : 
June to date ..... $524811,000 $358,040000 +46.6 $433,714,000 +210 
EY cain hagats 468,261,000 392,879,000 +19.2 467,634,000 + 0.1 
ate iE Ed” ai gi 485,455,000 343,037,000 +*9.5 474,884,000 + 2.2 
lst Quarter..... 460,628,000 355,645,000 .+29.5 515,398,000 —10.g 





THE MONEY MARKET. 


Monetary conditions still reflect unabated ease, despite 
heavy expansion of loans and continued offerings of new 
securities. It was again emphasized last week that any 
advance in call money above 2 per cent. attracts currency 
from the interior in liberal volume, and rates in consequence 
are depressed below that level. There are several factors in 
evidence that are calculated to produce higher interest 
charges, yet the appearance of out-of-town funds in the 
market precludes the probability of any immediate harden- 
ing tendency. The inflow of cash has been quite extensive 
thus far this month, but the movement will be less of a 
feature when requirements in connection with moving the 
crops develop. The money situation shows signs, however, 
of a stronger undertone even though rates are virtually un- 
changed—lenders being less disposed to place long term 
accommodation at current figures. This suggests that the 
banks anticipate more attractive quotations in the future, 
and a temporary flurry in call funds may occur at the end 
of the month when the usual heavy July settlements will be 
made. Interest in last Saturday’s bank statement centered 
chiefly on the abnormal expansion in loans, which amounted 
to almost $80,000,000 for all institutions combined. This 
naturally produced a further reduction in the surplus re- 
serve, more than counterbalancing the gain in cash hold- 
ings. Although there is still some application from this 
side for accommodation at London, discount rates are 
firmer than when the last long finance bills were issued. 
Another engagement of $250,000 gold for shipment to Ar- 
gentina was announced and Ecuador took a small amount 
of coin, while there was some talk of a resumption of 
the outflow of gold to Europe because of the strength 
The transfer of $2,250,000 gold to 
San Francisco for remittance to Japan caused much com- 
ment, beimg the first transaction of its kind, and repre- 
sented merely a profitable exchange operation. It is grat- 
ifying to note that Treasury receipts have exceeded ex- 
penditures thus far this month, which encourages the be- 
lief that the yearly deficit witl not exceed $100,000,000. 
There was no competition for the regular weekly offering 
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of South African gold at London on Monday, the Bank of 
England securing the entire $3,750,000 at the minimum 
mint price. This institution again reported a much 
stronger position, the proportion of reserve to liabilities 
being the highest in the present year, and other leading 
foreign banks also added to their resources. 

Call money did not go above 2 per cent. and most loans 
are made at this figure, with 14 per cent. low. The supply 
of time funds is sufficient for current demands and rates 
are unchanged, although lenders are reluctant to place 
over the year accommodation at lower than 4 per cent. Pre- 
vailing charges are 2} to 24 per cent. for sixty days; 2} to 
24 per cent. for ninety days; 3 per cent. for four 
months; 3¢ to 34 per cent. for five months; 3$ per cent. 
for six months, and 3% to 4 per cent. for over the year loans. 
Inquiry for commercial paper is quite well sustained and 
offerings are fairly liberal. Rates are 34 to 4 per cent. for 
sixty and ninety days endorsed bills receivable, 34 to 4 per 
cent. for choice four to six months single names and 44 to 
5 per cent. for others less well known. 


FOREIGN EXCHANGE. 

International exchange movements suggest the possibility 
of renewed shipments of gold to Europe, the steady rise in 
marks making Germany a factor inthe market. There was 
also some talk of sending more specie to Paris, but the check 
on London is rather too high for a resumption of the out- 
flow to that point. South American countries continue to 
draw on this center, Argentina taking an additional $250,. 
000, while Ecuador will receive $50,000 in coin. A very 


limited volume of business is noted in exchange, but rates 


are stubbornly held, a private sale of demand sterling at 
4.8795 being reported. European interests continue as 
sellers of Americau securities, and this development is an 
importantinfluence. Considerable comment was occasioned 
by the transfer of $2,250,000 gold to San Francisco for con- 
signment to Japan, the operation being regarded as merely 
a profitable exchange transaction. The closing rates each 
day are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
, 60 days.. 4 8590 4 8590 4.8890 4.86 4.8605 4.8615 






Sight .... 4.8775 4.8775 4.8775 4.8770 4.8735 48795 

cables.... 4.8 4.8795 4.88 4.2810 4.8810 4.8815 
sight . 95.37 95.44 95.44 195.50 95.50 95.50 

5.16% *5.16% *5.16% 15.16% 5.16% 15.16%" 


* 


1-16. tLess 1-32. 


DOMESTIC EXCHANGE 

Rates on New York follow: Chicago, 35 cents premium 
asked; Boston, 5 cents discount; New Orleans, commercial 
par, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 25 cents premium; San Francisco, 
sight 1 cent premium, telegraphic 3 cents premium ; 
Charleston, buying at par, selling at 1-10 cent premium; St. 
Louis, 40 cents premium bid, 50 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to June 3, according 
to Pixley & Abell, were £3,374,100 against £4,190,618 last 
year. India received £2,216,200, China £1,075,100 and the 
Straits £82,800, while last year £3,584,018 went to India, 
£516,400 to China and £90,200 to the Straits. Daily closing 
quotations were as follows: 


sat Mon Tues Wea Thura Fn, 

London prices 24190 24.064. 24.004. 24.124. 24.124. 24.004 

Nev York prices. 52.62¢ 52.37¢. 52.25¢. §2.37¢ 6237c. 52.12e 
FOREIGN FINANCES. 

Leading foreign financial institutions continue to 


strengthen their resources, the Bank of England reporting a 
gain of £1,559,064 in holdings of gold coin and bullion, 
while the ratio of reserve to liabilities advanced to 50.66 per 
cent., which is the highest position attained in the current 
year. ‘The proportion last week was 48.70 and a year ago 
51.06 per cent. The Bank of France added 9,950,000 franes 
to its stock of gold and reduced notes in circulation 
43,600 000 franes, while the returns of the Imperial Bank of 
Germany disclosed a further increase of almost $5,950,000 
in gold on hand and a substantial curtailment of circula- 
tion. Money is abundant and easy at London, call funds 


now being available at ? to 1} per cent., and time accom- 
modation is also lower at about 1$ percent. Last year, 
however, rates were even weaker. The open market dis- 
count figure is slightly higher at Paris, and the quotation at 
Berlin has risen to 3t per cent. The Bank of Bengal 


reduced its rate of discount from 5 to 4 per cent. this week. 


NEW YORK BANK AVERAGES 
Another heavy loan expansion was reported by the asso- - 
ciated banks last Saturday, the further addition of almost 
$19,000,000 to this item reflecting the extensive municipal 
bond sale and other new financing, while security deal 
ings continued active. Interior institutions sent currency 
to this center in larger volume, but the cash gain of 
$4,511,700 was offset by the heavier borrowing, which 
caused a reduction of about $1,000,000 in the surplus. This 
brought the reserve above legal requirements down to 
$17,815,100, against over $53,390,000 on the corresponding 
date last year. Changes as shown by the actual condition 
were more radical, the increase in loans amounting to 
$26,289,000, and the loss in the surplus was, therefore, 
greater than under the average returns. Several influences 
are tending to produce firmer rates for money and it is 
possible that a flurry in call loans may develop at the end 
of the month, when heavy distribution of funds will be made 
in connection with the usual July interest and dividend 
settlements. The average statement compares with earlier 
dates as follows : 
































Week's Changer. June 12, 1909. June 13, 1908. 
Se ae Inc. $18,976,500 $1,362.007,900 $1,213,866,¢ 
tt henaceseneee Inc. 22,211,600 1,429,466,800 1,289.256,40 
Circulation ......... Inc 84,200 49.137,40 56,634,40 
A échennt-cetnessice titties Inc. 2,136,700 296,405,400 $01,467,500 
Legal tenders ...... Inc, 2,375,000 73,776,400 74,237,900 
Total cash......... Ine. $4,511,700 $375,.181,800 $375,705,400 
Surpius reserve. .... Dec. 1,041,200 17,815,100 53,391,300 


Actual figures at the close of last week were as follows: 
Loans, $1,378,850,200, an increase of $26,289,000 ; deposits, 
$1,449,407,900, a gain of $32,293,900; specie, $297,928,200, 
an increase of $2,995,100; legal tenders, $79,694,800, a 
gain of $2,401,800; circulation, $49,243,100, an increase of 


$32,300. Outside banks and trust companies report 


loans, $1,138,548,300, an increase of $2,394,400; deposits, 
$1,319,145,700, a gain of $9,588,300; specie, $126,421,900, 
an increase of $1,183,400 ; legal tenders, $22,764,000, a gain 
of $500,400. Total reserves of these outside institutions are 
separated as follows: -Cash—State banks, $15,810,500 ; 
trust companies, $133,375,400 ; deposits in other institutions 
—State banks, $21,350,700; trust companies, $7,993,800 ; 
total reserve, $178,530,400, an increase of $1,348,100. Per- 
centage of reserve to deposits, 18.80. 


SPECIE MOVEMENT 
At this port last week: Silver imports $152,076, exports 
$929,698; gold imports $101,631, exports $282,550. Since 
January 1: Silver imports $2,410,016, exports $21,079,418 ; 
gold imports $5,298,933, exports $56,387,802. 





Trade Conditions in Canada. 





Montreal.—Good growing weather has prevailed since 
last report, with the result that the country generally is 
looking well, though crop prospects are not yet fully as- 
sured. Pasturage is excellent and the make of cheese fairly 
large, while prices are high. Exports for the season to 
date are 209,937 boxes, as compared with 193,174 boxes 
last year. The make of butter has been comparatively 
light, owing to the good returns from cheese, but higher 
prices are nowruling. There has been practically no ex- 
port business in butter this springso far. In general mer- 
chandise the movement is fair. Dry goods men are begin- 
ing to make deliveries of fall goods, for which there are 
fair orders, and there is still some sorting business in sum- 
mer lines. The firmness in cottons is becoming more 
evident, and the Dominion Textile Company has given 
notice of an advance of 5 per cent. in grey and bleached 
cantons. Manufacturers of clothing are fairly satisfied 
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with orders, and the majority of boot and shoe factories 
report business considerably ahead of last year, which, 
however, was the poorest year for over a decade. Hides 
are very firm under light supplies, and dealers are buying 
on the basis of 13 cents for No. 1; calfskins are also higher 
at 16 cents for No. 1. June payments are somewhat disap 

pointing, although collections as a whole are better than a 
month ago. 

Toronto.— Wholesale trade is fairly active, the season- 
able weather acting as a stimulus, and the outlook is all 
that could be desired. In dry goods a large trade has 
been done by retailers in both city and country, and the 
sortipg-up trade in seasouable lines hasincreased. Travel- 
ers are taking a good many orders for fall and winter 
goods, and the shipments westward this season promiee to 
be large. Prices of staples are firm and payments are 
slightly better. In hardware and implements the demand 
continues fairly active. Building material is active, with 
prices of metals firmer. The grocery trade continues fairly 
good, with sugars firm. Hog products are firmer, with 
supplies somewhat restricted. Butter is in liberal supply, 
with prices easy and increased exports are expected. The 
hide market is very firm, as high as 14c. being paid for No. 
linspected. Leather is fairly active and firm. Wheat is 
quiet and prices of Ontarios strong, owing to limited offer- 
ings. Manitobas are irregular, with some reaction from the 
high prices of Monday. Oats are offering more freely, and 
prices are slightly easier than at the beginning of the week. 

Hamilton.—An increasing volume of business is being 
done in most lines. Orders received by jobbers and manu- 
facturers in the past month for general merchandise and 
finished products indicate a strong demand with a ten- 
dency to firm prices. Knitting mills and other industrial 
concerns, makers of hardware specialties, wire fence goods 
and machinery are active and their prospects are good for 
several months. Meat packing houses report the demand 
in excess of the supply. Hay and yrains sown are doing 
well under present higher temperatures, and the outlook 
for agriculture and fruit is good. Local markets are well 
supplied with garden produce, which is readily disposed of 
at good prices. Collections are only fair. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.— Production increases moderately each week and demand 
is on a steadier basis. several local plants are operating almost to 
capacity. The production of crucible steel is locally about 90 per cent. 
of normal, and with the Crucible Steel Company orders for the first 
half of June are reported nearly double the business booked during the 
same period of May. Merchant pipe plants are also busy and new busi- 
ness is continually developing in structural shapes and plates, while 
railroads are buying rails more freely than heretofore. A disturbing 
factor is the possibility of a strike in the tin plate manufacture. None 
of the mills affected are in Pittsburg and quite a number of tin plate 
mills are now operated ‘‘open shop.” This branch of the trade 
has been very active. Prices are firm, the regular price being %3 40 
for 100 pound cokes. In some instances the production of finished 
material is running ahead of the supply of raw material and 
it is reported one local plate mill has been shut down for lack 
of steel. The demand for billets is good and prices are strengthening, 
The current quotation for Bessemer and open-hearth billets is $23.00, 
Pittsburg, sheet and tin bars $24.60 to $25.00 and forging billets $25.00 to 
$26.00, Pittsburg, but there are reports that these prices may be changed 
in the near future, as an advance has been reported in the eastern 
market. Some very fair sales of pig iron have been reported and prices 
are advancing slightly; Bessemer iron is quoted at $15.00 to $15.25. 
valley, basic $14.75 to $15.00, and gray forge $14.00 to $14.25, valley. 
Light rails are selling at from $26.(0 to $28.00, and standard sections are 
quoted at $28.C0. The pipe mills are taking a good tonnage and new 
business in skelp is fair. Prices are firm, grooved steel skelp $1.30 to 
$1.35, grooved iron $1.50 to $1.55 f.o.b. Pittsburg. Heavy prospective 
orders for steel cars tend to add strength to the market for plates. The 
present demand is fair and production is increasing. The minimum 
price is $1.25, Pittsburg. and for small orders as much as $1.35 has been 
asked. The same quotations hold good for structural material, in 
which department considerable new business is developing. Produc- 
tion of sheets is increasing, and labor trouble in prospect has been an 


incentive to demands for immediate shipments. Prices are tirm at 








$2.20 for No. 28 black sheets and $3.25 for galvanized. There were 
heavy sales of scrap iron and steel at recent low prices and the market 
is rather quiet just at present. Heavy steel scrap has been quoted ag 
high as $16.00, Pittsburg, but could be had at $15.75, Pittsburg. The 
activity in iron and steel is reflected in the production of coke, which 
increases each week. Shipments for the week of June 12 increased by 
1,000 tons, and the total production of 299,486 tons is 8 000 tons better 
than the week before. Prices are firm at $1.65 to $1.75 for furnace coke 
and $2.00 to $2.25 for foundry coke, according to grade. Some sales 
have been reported at less than quotations, but most operators are in- 
clined to be firm as to price, as the outlook fora better market is con- 
sidered favorable. 





FOREIGN TRADE REPORTS. 


Both exports and imports at the port of New York for the latest week 
show a considerable expansion as compared with the week previous, 
Exports, although about $2,500,000 less than in the same week last year, 
are somewhat larger than in 1907, and are nearly $3,500,000 greater than 
in the preceding week. Imports continue very large, being about 
$1,500,000 over those of the week before, nearly $5,000,000 in excess of 
last year and about $3,300,000 over 1907. The combined figures of ex- 
ports and imports make a very large total, and are nearly $53,000,000 in 
excess of last year, $658,320,742, comparing with $605,735,443. Very 
large receipts of undressed hides, precious stones, copper, india rubber ard 
sugar, help to make this large aggregate, although increases in many 
commodities are large, the only leading article showing a considerable fall. 
ing off being coffee. The following table gives the exports and imports 
at the port of New York to the latest date obtainable; also the total for 
the year and similar figures for last year: 

' — Exports Importe——— 

¥. 1908. 1909. ‘ 
Latest week reported.. $12,555,076 $15,451,891 $17,697,330 $12,965,052 
Previously repourted.... 265,167,846 313,903,750 362,600,490 263,414,750 

Year to date.........$278,023,922 $329,355,641 $380,297,820 $276,379, 802 

Imports for the week ending June 5, amounting in value to $1,000,000, 
were: Carriages, $144,780; champagne, $226,236; china, $102,783; 
cocoa, $213,210; coffee, $482,739; copper. $911,660; dyewood extracts, 
$126,983; fur-, $461,362; grease, $200,402; teathers, $106,955; gunny 
cloth, $121,737; hemp, $306,476; hides, undressed, $1,387,595; india 
rubber, $1,600,862; metal goods, $149,061; paper, $166,625; precious 
stones, $901,980; printed matter, $125,159; sugar, $2,174,780; tin, $486,- 
216; tobacco, $447,212. Imports of dry goods this week were $2,741,604 
compared with $2,764,872 last week, and $1,623,567 last year, of which 
$2,017,887 were entered for consumption this week, $2,841,820 last week 
and $1,214,067 last year. | 

Preliminary statistics of this nation’s foreign trade movements during 
May, as reported by the Bureau of Statistics on Tuesday, disclose a 
more favorable trend than for some time past, although the export 
balance still remains below normal. Imports of merchandise last 
month reflected a further curtailment from recent high records, being 
about $6,00(,000 below those for April and almost three times that 
amount smaller than in March, but the total, on the other hand, 
exceeded all comparisons for the same time, with the single exception 
of 1907, when the difference was $10,460,000. Last month’s gain over 
1908 was $32,000,000. Receipts of dutiable goods were considerably 
larger than in the previous month, but moderately less than in March, 
while merchandise admitted free recorded heavy decreases in both 
cases. As to exports, although the outgo was the smallest in any month 
since last August, the returns show an increase over the corresponding 
period a year ago for the first time since the fall of 1908— $123,356,706 
against $113.610,378. Thus, the favorable trade balance rose from 
about $3,000,000 in April to $7,300,000 last month, which is, however, 
the lowest May excess in more than a decade, comparing with $29,567,000 
@ year ago. Analysis of the export movement shows that most of the 
expansion over 1908 was supplied by shipments of non-agricultural 
merchandise, although the outgo of farm products was also somewhat 
larger. In comparing the returns for the eleven months of the fiscal 
year with the records for the past decade it is not possible to find as low 
a favorable export balance, the $358,374,980 thus far in 1909 being 
$12,000,000 below the total in 1905, which was the smallest up to the 
present time. 

In the following table the statement for May is compared with the 
returns in the preceding month and with May, 1908: 




















Exports. May, 1909. April, 1909. May, 1908. 
aaeutih... Kkkeo'dnunineninll $126.900,982 $123,014,554 $111,431,595 
i ciisskpbadtssceanane 2,455,724 2,186,665 2,178,783 

eee $125,201,219 $113,610,378 

Imports. 

eli _ CE BOE $45,880,899 $55,511,223 $36,232,509 
IN. dicinsitniarbsbliticn dented 70,175,004 66,699,845 47,810,119 
CE Te $116,055,903 $122,211,068 $84,042,628 
Excess exports ........... 7,300,803 2,990,151 29,567,750 


The specie movement is given herewith, as compared with the same 
month of 19(8: 











———-Gold-——_— ——————Rilver 
May, 1909. May, 1908. May, 1909. May, 1908. 
Imports............. $2,263,721 $3,101,002 $3,857,388 $3,389,568 
iin 11,171,265 26,555,913 4,428,448 4,028,334 
ae 
Excess exports...... $8,907,544 $23,454,911 $571,060 $638,766 
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- TRADE IN SCOTLAND. 


{From our regular Correspondent at Glasgow. ] 





The most noteworthy feature to record in connection 
with trade conditions in Scotland is the crisis in the coal 
trade. For many years past there has been a perfect under- 
standing between employers and workmen, but unfortu- 
nately this has now come to an end. After the last great 
strike about sixteen years ago aconciliation board was 
formed for the purpose of regulating wages, according to 
the rise or fall in the market. This in conjunction with the 
wages agreement has worked very satisfactorily for years. 
Under this agreement there was a sliding tcale with a 
recognized minimum and maximum wage. The last agree- 
ment, which came into operation in 1994, recognized 5s. 6d. 
per day as the minimum wage. - During the boom of 1907 
the workers were granted a series of increases amounting 
in all to 2e. per day. At that time the men gave due no- 
tice of terminating the agreement, and since then there has 
been none in existence. In the meantime wages have been 
coming down by degrees. The present rate is 63. per day, 
which the men wishto establish as a minimum. On the 
other hand the employers claim a reduction of 6d. per day, 
and maintain that as there is no agreement in force they 
cannot recognize any minimum wage. The masters have 
offered to submit the dispute to an arbitrator agreeable to 
both parties, but the men decline to accept the proposal 
and there the matter rests. Should a strike or lockout 
ensue the cunse quences will be very disastrous. 

Apart from the coal industry, the trade of the country as 
compared with recent years shows animprovement. Ship- 
builders on the Clyde are now quite busy in some quarters, 
thanks in no small measure to the Admiralty contracts, 
which include a battleship of the Dreadnaught class, and 
several important mercantile orders. The bulk ofthe latter 
have gone to yards on the lower reaches of theriver. In 
the south of Scotland there is a healthy tone in the tweed 
trade. Orders for winter goods are coming in well and 
spring repeat orders are much better than they were a year 
ago. Spinners are busy and the hosiery trade con- 


tinues to be in a very satisfactory condition, although a. 


long spell of cold weather has somewhat retarded the sale 
of summer goods. 

The linoleum and floorcloth manufacturers of Fife are 
also fairly active, fresh orders having come in pretty freely 
of late. There is a fair amount of work in the linc- 
leum trade, notwithstanding the let-up in the demands of 
the United States. The building trade throughout the 
country generally is not in a very prosperous condition; 
most of the larger cities are largely overbuilt. Among 
shopkeepers there have been a number of failures during 
the past few months, but owing to the increased spending 
power of the workers, prospects look brighter for traders 
than they have for some time past. 





The Lumber Market.—Building operations continue to 
show a phenomenal gain over last year, and the effect is seen 
in the constantly augmented call for lumber of all deseriptions. Par- 
ticularly is this the case in retail yards in the suburban districts adjacent 
to this city, where the number of low and medium priced dwellings pro- 
jected or in course of erection is of very large proportions. The sup- 
plies of many yards have been allowed to run down. Wholesalers 
appear to be much encouraged at the prospects, and orders are greater 
than during the previous month or at the same time last year. The 
situation in the sash, door and trim department is much the same, with 
the demand rapidly increasing on account of the activity of suburban 
building. Manufacturers are using large quantities of material, and 
some descriptions they find difficulty in securing at quoted prices 
There is greatly increased interest in yellow pine, and the demand has 
notably improved, and though receipts are much larger all offerings are 
readily taken at an advance of 50c. to $1 per thousand feet. The same 
firm conditions exist in the hardwood market as heretofore noted, the 
slight change being in the direction of increased demand and hardening 
prices. This demand is for all grades, especially the higiest, and the 
difficulty of securing the latter creates more interest in the inferior 


qualities, prices of which are hardening under the influence of the 
takings by manufacturers of considerable quantities of material which 
they formerly considered‘not up to their standard. This applies mainly 
to oak, chestnut and birch, although beech, maple and basswood are 
favored with considerable call. Hemlock supplies are small and the de- 
mand a trifle larger, with prices firm. Pine is steady ani the tone of 
the market tends to higher prices, and although purchases have not im- 
proved to any extent, most dealers express satisfaction with the outlook. 





THE GRAIN MARKETS. 


Improved crop prospects, combined with other weakening influences, 
produced a steady decline in domestic wheat markets, and sentiment is 
increasingly bearish. Speculative trading, however, reflects a feeling 
of hesitancy on both sides of the account, dealings being somewhat nar- 
row and largely of a professional character. Weather dispatches this 
week have contrasted sharply with recent confusing statements, praeti- 
cally all advices testifying to encouraging progress in spring and winter 
wheat territory, and some estimates of probable yield have been in 
creased. Thus, the expected harvest in Kansas has been placed at from 
80,000,000 to 85,000,000 bushels, whereas previous reports had put it as 
low as 65,000,000 bushels, although this figure was generally regarded 
as too small. Harvesting has begun in the southern part of the 
State, but some dispatches tell of injury from insects and other 
causes. These statements, however, are to be expected at this 
season of the year, and in many cases are exaggerated for speculative 
effect. Foreign markets have developed a weaker tendency because of 
the improved European crop outlook, cables indicating the prospect of 
more than an average yield in some countries on the Continent. Rain 
is still needed, however, in Argentina and also in Hurgary. In ad- 
dition to these bearish influences, values in the Northwest are less 
strongly held, owing to larger receipts than expected, especially at Winni- 
peg and Minneapolis. The heavy world’s exports last week also con- 
tributed tothe general decline, clearances from Russia alone being al- 
most 1,000,(00 bushels greater than in the week preceding, while Ar- 
gentina shipped much more freely. Corn was firm at the opening, but 
subsequently went lower on generally favorable crop developments and 
more liberal offerings. Similarly, prices for oats have weakened under 
the influence of satisfactory weather reports. Production of flour at 
Minneapolis, Milwaukee and Duluth shows an expansion for the latest 
week, accoiding to the Northwestern Miller, an output of 274,460 barrels 
comparing with 235,245 in the week preceding and 262,055 barrels a year 
ago. 

The grain movement each day is ziven in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
three weeks is also given, with com ,arative figures for last year. The 
receipts of grain at western cities tnce July i, for the last six years, 
are appended, with similar figures »f exports: 


W heat-————_— Flour. Corn 
Western Atlantic Atlantic Western Atlantic 




















Receipta Exports. Exporta Receipts. Exports. 
I aR RC 20,433 472.458 2,820 
SE Seocesovoces _ ENS 28,504 402, 980 jtdedid 
RTT 386,869 19,854 22,820 586,763 6,880 
_ TS 233,195 36,000 636 498 668 2,500 
Wednesday .......... Pf 8,143 577, a 6,510 
EEE Stccccacee<- __ 164,878 5,830 22,756 377,38 5,506 
ae 1, 1,339, 847 ~ 61 ,684 103,292 2,915.811 24,216 
“ last year.. . 1,992,062 751,237 74 ‘684 3 ‘908, 234 
Three weeks .......-. 3,683,988 872,309 246, 149 10, 139, 218 72 ‘427 
** last year....... 6,025,321 2,849,279 305 230 10, 098, 207 276 401 


Total western receipts of wheat for the crop year to date are 
222,044,277 bushels against 178,313,777 a year ago. 238,171,430 in 1907, 
226, 221,549 in 1906, 201,153.339 in 1905 and 212,437,050 in 1904. Total 
ex »ortsof wheat, flour included. from all United States ports for the crop 
year to date are 120,291,938 bushels compared with 160,985,317 last year, 
143,085,128 in 1907. 138,780,098 in 1906, 141,890,252 in 1905 and 119,100,340 
in 1904. Atlantic exports this week were 526,498 bushels against 571,996 
las) week and 1,087,315 a year ago. Pacific exports were 5,781 bushels 
against 21,483 last week and 153,084 last year. Other exports were 
nothing against nothing last «eek and 258,000 a year ago. 

Total western receipts of corn from July 1 to date are 133,303,237 
oushels against 163,6(2,709 a year ago, 199,536,796 in 1907, 178,475,021 in 
1906, 168,157,766 in 1995 and 153.259,147 in 1904. Total exports of corn 
for the crop year to date are 25,157,615 bushels compared with 39,811,644 
last year, 64,700,926 in 1907, 96,768,650 in 1906. 65,358,498 in 1905 and 
46, 169,333 in 1904. 

The Wheat Market.—Exports of wheat from all surplus 
nations last week showed a heavy increase, according to Broomhall, 
12,064,000 bushels comparing with 9,488,000 in the previous week and 
only 8,480,000 a year ago. Shipments from Russia recorded a sub- 
stantial gain, and Argentine and Indian clearances were also con- 
siderably in excess of the outgo in the week preceding. The movements 
from North American and Danubian ports were the only decreases 
reported. The amount afloat for the United Kingdom showed a reduc. 
tion of about 5,700,000 bushels, but this loss was practically offset by a 
heavier passage to the Continent, the combined aggregate of 44,312,000, 
comparing with 44,376,000 in the previous week and 38,664,000 bushels 
in 1908. The domestic visible supply showed .a further decrease of 
2,121,000 bushels, which brought the total down to 15,415,000, against 








10 


DUN’S REVIEW. 


{June 19, 1909. 








18,624,000 at this time a year ago. Stocks at New York of 304,765 
bushels represent a loss of 67,151 for the week, and are less than half as 
large as last year’s. 

The Corn Trade.—Little change occurred in world’s exports 
of corn last week, the total of 4,794,000 bushels making a close compari- 
son with the outgo in the week preceding, but exceeded the aggregate a 
year ago by a substantial margin. Clearances from Argentina continue 
liberal, but North American shipments were again insignificant. 
crease of 668,000 bushels in the quantity afloat made the total 20,882,000, 
against 17,436 at the same time in 1908, the movement to the Continent 
supplying all of the gain. Domestic visible supplies of corn on June 12 
compared closely with the total on the same date a year ago, an increase 
of 9,000 bushels last week making the aggregate 2,892,000 agains! 
2,818,000 in the earlier year. Although New York stocks were reduced 
12,397 bushels, the total of 78,105 is moderately in excess of last year’s. 


THE CHICAGO MARKET. 

CuicaGo,—Aggregate dealings in the leading breadstuffs exhibit a 
decrease as compared with that of last week, and the marketings are 
seen to be lower than at this time last year, when heavy arrivals of corn 
were over fifty per cent. of the total. Fiuctuations in the prices of the 
three leading grains have been narrow. A lack of cash demand and 
increasing offerings for future deliveries caused slight declines in quota- 
tions, wheat showing most prominently in this respect. The winter 
wheat harvest makes rapid progress northward. Rains at some points 
cause delay in cutting, but the results thus far indicate that the yields 
equal expectations as to the general average. Higher temperatures and 
moisture continue to advance the growth of spring wheat and oats. 
Corn cultivation has been pushed under favorable conditions, and the 
outlook is highly promising for a more extensive crop than last year’s. 
Some authorities estimate the winter wheat crop much better than was 
indicated by the Government figures last week. Cash buying of supplies 
for milling purposes run rather light. No improvement is looked for 
in grinding until prices take a favorable turn to encourage orders. 


Current outputs of the mills indicate sustained curtailment, 
activity being strictly confined to the completion of direc 
tions on old contracts. Bids from both domestic and foreign 


sources have become scarce, and in most cases it is difficult to negotiate 
new business which would be satisfactory on the present basis of cost of 
the raw material. In both receipts and outflow of flour the totals are 
the lowest of this season. The high level of prices quoted in the distant 
deliveries discourage much speculation in grain and the general feeling 
is rather conservative, many operators believing that a downward re 
action is necessary to stimulate renewed activity. Corn charters to 
Buffalo are quoted at 1}c. a bushel. Compared with the closings a week 
ago, No. 2 red winter wheat is quoted at $1.55 a bushel, against $1.57; 
No. 2 corn at 744 cents, against 75} cents, and standard oats at 572 cents, 
against 58} cents. The prices in corresponding week last year were— 
for wheat, 91} cents; corn, 68 cents, and oats, 503 cents. Contract 
stocks in Chicago decreased in wheat 523,689 bushels, corn 128,062 bush 
els, and oats 24,024 bushels. Stocks in store this week and previous 
weeks foliow: 





Wheat This wees. Prev K. 4 

A paneling veer otk 
ARN aaa apnea 1,491,068 »827,240 537,157 
No. 1 red.. Seess-eonsengeeeesss j#§j§- eeehes  jq§é- seseee 931 
No. 2 red. pulbebebeimiibeeiiees. = » Jum - - <iceeiie at yo 
No. 1 Northern belt lepenlaa aki nite at 634,323 $21,840 37,329 
TOURS ......-..conoccaances.. 2,125,391 2,649,080 3,299,687 
SN 875 on 1,003,086 1,610,131 
Oats, Contract ....... ........ .... 2,994,27 3,018,296 2,347,148 


Stocks in all positions in store ani in wheat 478,000 bushels, 
oa ts 322,000 bushels, rye 21,000 bushels and barley 224,000 bushels, and 
increased in corn 49,000 bushels. Total stocks this week and previous 
weeks follow: 





toc This week. Previous week. "4 
Wheat, bushels ee en a 3,248,000 3,726,000 My = 
Lie PTE OES IR A RE: 2,113,000 2,064,000 2,848,000 
Oats, EE ES 4,394,000 4,716,000 3.285.000 
a 58.000 79,000 126,000 
EE , aS A RR A ei ES 528,000 752,000 136,000 

Ee ene ae .---- 10,341,000 11,337,000 11,562.00 


The total movement of grain at this port, 7,559,284 bushels, compares 
with 9,524,879 bushels last week and 8,037,238 bushels a year ago 
Compared with 1908, decreases appear in receipts 11.5 per cent. and in 
shipments .3 per cent. The detailed movements this week and previous 
weeks follow: 





Receipts This week Previous week. Ye 
, ear agc 
Wheat, Ds wen commen ' 24,000 21,600 1: 55.0 
Corn, Pr’ st aipalician tbiebiineind tee 1,922,000 2,38 7,500 2,576,886 
Oats, 1,379,400 2 401, 350 1 187,749 
I ee eens paar? 20,000 18,000 16,000 
Barley, saiuipenaagad 402,000 162,000 298400 
Totals...... 22.2... eeeceee ee. 3,747,000 5,290,450 4,234,885 
Shipments This week Previous week Year ; 
; ar ) 
Wheat, bushe isidhesimstanh: enbeieieiiedineds 421,508 398,465 202.627 
nh...) i". -eolmabetneiianagienbi 1,699,389 2,039,006 1,668,395 
ee ene 1,512,428 1,643,240 ] at te 
Rye, 49,5389 22,489 7: 38 
a, * -. « nneslemmbatebieniems 169,170 131,229 107; 278 
a eectennwek ook: Ae 2.284 4,234,429 3,3 302,35: 3 


Flour receipts were only 102,525 barrels, against 125,607 barrels last 
week and 142,683 barrels a year ago, while shipments declined to 108.126 
barrels, against 124,980 barrels last week and 149,989 barrels in 1908. 


An in- 


The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits de- 
crease in wheat 2,092,000 bushels, oats 568,000 bushels, rye 41,000 bush 
els and in barley 139,000 bushels, and an increase in corn 9,000 bushels 
The —— port decreases in wheat were: Boston 20,000 bushels 
Chicago 522,000 bushels, Duluth 565,000 bushels, Kansas City 81,000 
bushels, Minneapolis 886,000 bushels, New York 67,000 bushels, St. Louis 
16,000 bushels, and on canal 15,000 bushels. Similar wheat increases 
were: Baltimore 1,000 bushels, Buffalo 47,000 bushels, Detroit 51,000 
bushels, New Orleans 4,000 bushels, Philadelphia 9,000 bushels and on 
lakes 12,000 bushels. Similar corn increases were: Baltimore 21,000 
bushels, Boston 21,000 bushels, Buffalo 52.000 bushels, Kansas City 
47,000 bushels, St. Louis 34,000 bushels. Similar corn decreases were; 
Chicago 129,000 bushels, New York 13,000 bushels, on lakes 9,000 bush- 
els, and on canal 51,000 bushels. Detailed stocks this week and previous 
weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bushels a oh a Ome HY es 15 444,000 17,536,000 eT ae 
RS MP) ee ODN stat 2,892, Ovo 2,883,000 2.814,000 
Oats, OO ae at a ea 3,930,000 7,498,000 5, +97 ,000 
Rye, OE FS at 78,000 219,000 
= IR 805.000 944,000 2% 354. 000 


The Canadian visible supply of grain, reported by the sec caee Ex- 
change, shows decreases in wheat, 31,000 bushels; oats, 108.000 
bushels ; barley, 51,000 bushels. Detailed stocks this week and pre- 
vious weeks follow: 


ks. This week. Previous week. Year ago. 
Co ER an 3,938,000 3.969.000 6,479,000 
i. nisanti wait 2 401,000 2.509 0OO 2,146,000 
es” —. -enenhcabeieweheckeiekies 335,000 386,000 329,000 


Provisions again rose to a higher average of values, although pork 
shows no change, and the general demand has equaled expectations for 
this time of the year. A larger volume of packing appears from the 
more liberal receipts of the raw materials, but the average weight of 
hogs remains unsatisfactory, 217 pounds this week comparing with 
219 pounds a year ago and 235 pounds two years ago. Receipts of live 
stocks rose to 255,749 head, against 241,971 head last week and 296,726 
head in 1908, The heaviest decreases over last year occurred in cattle 
and sheep. Prices paid for the best hogs are now at the highest point 
in six years. Cash pork is quoted at $19 a barrel against $19 a week 
ago, lard at $11.724 a tierce against $11.45, and ribs at $11 against $10.70. 
Choice cattle sell at $7.25 a hundred weight against $7.25 last week, hogs 
at $8 05 against $7.824, and sheep at $6.50 against $7.10. Compared with 
the closings a week ago cash prices are unchanged in flour, pork and 
choice cattle, lower in corn and oats each 3 cent a bushel, wheat 2 cents 
and sheep 60 cents a hundredweight, and higher in hogs 22} cents a 
hundredweight, lard 27} cents a tierce and ribs 30 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIs.—Some improvement in flour sales was reported for the 
week but orders were smalland for actual requirements only. There is 
practically no export trade. 





The Cheese Market.—0On the whole, trade has been rather 
quiet. On some days business was quite brisk, but on others there was 
little doing and there was a total lack of interest. Prices are steady 
because the firmness at many producing points is a very considerable 
element of strength, and this, together with the fact that there are quite 
a number of exporters who are on the lookout for goods that may be 
had under price and who will be quick to take advantage of any reces- 
sion, sustains the market. Speculative interest is very small, and those 
who are storing cheese say they think prices are too high. Current 
sales of small-sized full cream are fair, and undergrades of these move 
well, but skims are in full supply and move slowly, although at un- 
changed quotations. Receipts for the week were 27,3(3 boxes against 
27,094 boxes last week. 





The Butter Market.—There was little difference in the re- 
ceipts as compared with last week, and early in the week business was- 
of moderate volume, although the tone was perhaps a trifle steadier. 
Later, however, more life was shown and the movement became some 
what more active. Takings are little more than what is necessary for 
actual current requirements. This, together with the very small 
amount of speculative interest, is causing considerable accumulations in 
receivers hands, and while some butter is going into storage most of it 
is for private account. There is a fair call for the very highest grade of 
creamery, but State dairy is inclined to weakness while process im- 
proved and the finest factory is a little higher. Receipts for the week 
were 72,007 packages against 69,898 last week. 


The Egg Market.—-Trade has been rather slow and irregular 
and receipts awe been in smaller volume. The quality of arrivals is 
generally inferior to that of a short time ago and consumers are finding 
increased difficulty in securing high grade goods. Special grades are 
easy to sell at full prices, but the large quantities of heated dirties and 
checks are very hard to move. State and nearby selected fancy whites 
bring good prices, and the supply of these is hardly equal to the de 
mand. Receipts for the week were 111,618 cases compared with 134,985 
cases last week. 
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«ORY GOODS AND WOOLENS. 





A few days of comparative quiet do not operate adversely toward the 
maintenance of strength on general lines of merchandise, and simply 
are the result of an activity which could not last indefinitely without a 
reaction. The intrinsic firmness of the situation can be easily seen in 
a good many directions, but it is believed by careful judges of the situa 
tion that the real strength of the market is underestimated. Not only 
are mills well taken care of in the majority of instances, but in more 
than one direction are so far sold ahead that it is difficult to see how 
deliveries can be made which will approximate the requests of buyers. 
It is the policy with a good many sellers to refuse contracts extending 
over any protracted period, simply being content with selling their 
mills from thirty to sixty days ahead, and thus being able to take ad- 
vantage of any upward tendency. There is no lack of faith in the 
future, for while it is admitted that radical advances would be inimical to 
the best interests of all concerned, yet nothing in the raw material 
situation leads to the belief in the feasibility of a weakening market. 
The job er continues a more active factor, but other classes of trade are 
the main support of the market. Certain jobbers are paying a good 
deal more for their merchandise than would have been necessary two 
months ago, but there are still a good many of this class who are not 
convinced of the market’s strength and who have yet a large propor- 
tion of their fall needs to cover. Under these circumstances there is 
added confidence in the future and increased independence for the 
present. 

Cotton Goods.—Buying in many lines is hindred by the unwill- 
ingness of sellers to accept propositions for late delivery. Futures are 
universally quoted higher than spots and the market generally shows a 
strengthening tone which buyers themselves are wiiling to admit. 
While naturally there are attempts to check the market and some low 
priced propositions are being made the independence of the manu 
facturer is growing greater as he sees the majority of his product under 
order and little possibility of figuring on a lower cost basis. As a matter 
of fact, every time he enters the market for his raw material he is com- 
pelled to pay more. Advances on a good many lines have been fairly 


.liberal, but manufacturers appreciate the possibility of killing off an 


incipient demand by taking too drastic action, and are therefore pro- 
ceeding cautiously. The export market is still without value to the 
general situation. China advices are discouraging and little hope of 
renewed activity in the near future isentertained. Red Sea is not buying 
because it cannot obtain goods at its price and will not raise its 
limits. India has forwarded additional business on standard drills, but 
sellers of the particular popular brand have withdrawn goods from sale 
temporarily as far as Iudia is concerned. The last price offered was 7 
cents, but nothing could be obtained at this figure. Other markets are 
small and indifferent. The print cloth situation is as strong as ever 
but while some good sales have been made sellers are not inclined to 
accept a good many of the offers which are being made. Wide conver- 
tibles have been taken by converters and cutters at the advancing quo- 
tations. Undoubtedly the higher figures named have been a handicap 
to free trading. Bleached goods continue to advance, though on the 
low end of the market prices are not as firm as in the better goods. 
Prints are moving with considerable rapidity and jobbers feel justified 
j0 anticipating their wants in view of the probable advance next month. 

The following is an approximate range of quotations on leading staple 
lines of cottons: Standard sheetings, 6jc. ; 3-yard sheeting, 6}c. ; 4-yard 
56x60 sheetings, 5j¢.; print cloth, 28-inch standard, 3 7-l6c.; 384 inch 
standard, 4jc.; 9 oz. denims, 11 to Ll4e.; standard drills, 7e.; standard 
prints, 43c.; staple ginghams, 54e. 

Woolen Goods.—ihe low end of the men’s wear market has 
been partially opened but there is still considerable progress to be made, 
even in this division, before the entire market can be called open. Too 
little has been done in a regular way to give any guide as to how the 
market will develop. Buyers seem cautious, but the argument is 
made, with more or less effect, that the first prices are likely to be 
the lowest prices. Advances have been fairly liberal, but little can be 
told about this feature until more of the better grades are shown. Serges 
are to be opened uext week in a formal way, and the market on this class 
of goods will then be more or less firmly established. On advance serge 


business which has been done, there has been an advance in price aver- 
aging between 12 and 15 cents. It remains to be seen whether these 
advances will hold if subsequent openings are ata more moderate fig- 
ure. On fancy worsteds, of course, the situation remains uncertain, 


owing to the radical advances which have occurred in the yarn market. 
While there are those who believe these prices cannot remain, yet the 
majority of spinners are so far sold ahead that they cannot begin to 
promise deliveries on many orders which have been placed. Current 
business is of small proportions at the higher prices asked. 

The Yarn Markets.—While spinners’ ideas continue to in- 
crease in conformity with the strong position of the raw material, 
transactions are of small volume, as buyers will not raise their limits and 


are Operating a hand-to-mouth manner, mostly on spot yarns. 


Worsted yarns continue their upward course and in many numbers are 
Practically out of the market. Deliveries on other numbers make it 
impracticable to buy. 


Woolen yarns are strong but not especially 


active. Linen and jute yarns are moving witha fair amount of freedom. 


HIDES AND LEATHER. 


There continues a fair volume of business in packer hides in Chicago, 
and late trading about equals the volume disposed of a week or ten days 
ago. The call for heavy Texas steers has been particularly good of late 
and, owing to improved quality, about all of the packers were able to 
secure an advance to sell their hides ahead. Heavy Texas brought 17e. 
for late salting and ahead into July, as against former selling prices of 
16}c. and 16fc. to include earlier takeoff stock. Light Texas brought 
l5je. and extremes 14jc. Late June and early July native steers are 
established at 17c. A good demand has prevailed for all weight native 
cows at late advances, and tanners have shown a marked disposition to 
pay the prevailing difference of 4c. between prices for late June and 
July native cows, and early June and earlier takeoff. Butt and side 
branded steers are quotable at 153c., with the market firm on these. 
Country hides have ruled more or less inactive as tanners have shown a 
prefsrence for packer native cows at 15 to 154c. and even up to lée. for fall 
hides ahead over country cows ( present receipt) at l3jc. Late 
sales of buffs at 134c. are reported as running over half seconds although 
previous sales included less quantities of No. 2s at that price. One sale 
is reported of 3,000, all No. 2 buffs, at the firm figure of 12}¢. Foreign 
dry hides were well cleaned up recently at a general decline of jc. from 
the top of the market of a while ago, but although there are further 
large arrivals, particularly of Orinocos, some quarters quote the ten- 
dency of the common dry hide market as firmer. Wet salted River 
Plate hides are somewhat weaker owing to poorer quality of summer 
haired stock. 

A good healthy trade is reported in sole leather at full prices and the 
deliveries going forward of all varieties are extensive, applying on both 
old and new contracts. Jobbers are small buyers of hemlock sides and 
bends, but the demand from shoe manufacturers is brisk. Buyers com- 
plain that the bulk of the offerings constitute undesirable goods and 
plump middle and overweights are closely sold upin Boston and in other 
important markets. Union backs continue in excellent demand, with 
both sole cutters and shoe manufacturers buying well at full prices. 
Some tanners who are sold adead for a considerable period on heavy 
steer backs are asking as high as 37c. for tannery run, but the top of the 
market for these is 36c. There has been a noticeable improvement in 
the call for light weight backs owing to their relative cheapness as com- 
pared with heavier substance. Oak sole is. stronger, with heavy 
leather closely sold up in all tannages. The United States Leather 
Company announced an advance of le. per pound on “ Newport” and 
kindred tannages of Texas oak sides, holding these at 32c. tannery run 
for car load lots and Philadelphia tannages in proportion. Harness and 
collar leather are firm at recent advances, but some large western houses 
state that present high asking prices have limited new business. There 
is a fair-tc-good movement in side upper leather and calfskins and prices 
are very firm all around. 

Boots and Shoes.—There is a fair business reported by New 
England manufacturers but such improvement as has occurred has 
been gradua!. Some Boston advices are to the effect that there is a 
slight improvement this week over last among the producers. Men’s 
heavy shoes are said to find less favor than heretofore, with wholesalers 
showing more interest of late in lighter weight goods such as Goodyear 
welt, etc. Staple lines, however, are in as good a position as any variety, 
aud manutacturers are firm at late advances of about 10c. a pair, 
formerly listed. The price question is still a disturbing factor inasmuch 
as it is believed that negotiations that have been pending for some time 
are held up, due toa difference existing between the views of buyers and 
sellers. Trading on the whole continues more or less in spots. Some 
producers report discouraging conditions while on the other hand other 
manufacturers have received good sized orders and hold contracts in 
reserve. Meanwhile the hide and leather situation continues strong 
with an additional le. advance recently announced on Texas oak 
bottom stock, and tanners of upper leathers and calfskins are refusing to 
book orders unless the full advanced prices are paid. According to the 
Shoe & Leather Reporter the shipments of shoes from Boston the past 
week were 73,156 cases against 67,693 cases last week; for the year 
1,908,690 cases compared with 1,542,966 cases the preceding year. 


THE BOSTON MAREET. 


Boston.—The shoe trade continues to improve. Duplicate business 
in summer shoes is noted and factories keep fairly well occupied, orders 
for fall being sufficiently large to give encouragement to manufacturers. 
There is a firm tone tothe leather market ard business in both upper 
and sole is of good size, the number of buyers on the market showing 
steady increase. Foreign and home buyers are operating in finished 
splits, and finished calfskins are moving steadily. 








The Hop Market.—The cold, wet "weather in the New York 
fields and the consequent backward state of the vines, together with 
depressing reports from the coast, had a stimulating effect on prices. 
Advices from England and the Continent also tell of unfavorable con- 
ditions. The market has now developed a strong tone for all grades of 
hops and the demand is quite active. Offerings are satisfactorily ab- 
sorbed and quotations exhibit a tendency toward higher prices. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. ‘This Week) Last Year! ARTICLE, This Week, Laat Year ARTICLE. ‘This Wees Last Year 
| | en | —_ ee a 
APPLES | | DRUGS —Continued. | ae _puatanees. 
Poor to fair a ee bbi| 3.00 1.50 Gambier, cube No. 1......- lb 74 | 4% “Lead iss teste centile tata lb — 4.35 4.50 
DT cesdesepecee redbnae'see “| 98.50 | 4,50 Gelatine, silver..........-.- se 23 — Ny cacti allie “i+ 29.50} 28.00 
=: al i — . aay one A ne in bulk...“ |+ + = T 2 Bg N. Y¥...100 Ib. bes | | 3.64 3.89 
arrow, choice. cccceetAZ | 3.2 2.40 Gum Arabic, firsts.........** 25 2 y 
Medium ..... SEAR “| 2.75 2.40 Benzoin, Sumatra ...... ‘s 31 44 MOLASSES AND SYRUPS: 
Chicle, jobbing lots «Il 46 | New Orleans, cent. | 
BOOTS AND SHOES: | Gambo ine oe “| Wy | “70 cOmmMON .........-..----- gal | 16 , 

Men’s grain shoes. ...... peri 163% | b47% 1 Gael "| open kettle.............. “| 28 Me 

Creedmore split....-...... ‘a 1424 | 1.30 Ma ee ae ee ss | 48 aI | Syrup, common........... 7-4 15 él 

Men's satin shoes.......- " 142% | 1.25 ne aggenmenaa o | . 7 OILS: | 

Wax brogans, No. 1..... " 1.224 | 1.10 ee 9 eRe “| o>) Co} 4g Corn i+ 5 

Men's kip shoes.......... . 13% | 1.26 meer oaops a Be ee | “6.05 | 59 

_————e - 2°10 | 1/95 opal, Zan. pure white.. ne 80 wees Costonseed, sum'r, white. . . 0.09 cous 

M en’s split boots ‘6 9 OV ly l 70 Kuari, No, 1....-----_-.-- j 42 * =e Cocoanut, Gochin SSeS S SSS 42 72 7% 

Men's kip boots... 1.7244 | 1.60 Tragacanth, Aleppo 1sts ‘* | 76 75 || Cod, domestic...... .-.-... pes | 38 42 

Men’s calf boots.......... “ 2.72% | 260 Indigo, Bengal, low voneaait " | 6744 50 Newfoundland.... .... = 1 Tt) 44 
ewan sgn art vee “ . xen | 7  fodine, resubliimed.. 2.40 ee | Jard, prime, citv.......... “i, RR 66 

Women’s grain .........- Ld2y | 137 "6 |) 6g as a“ re ‘ 

Women's split ss 120 | 1.07% SEED cendinndiannsensnons | 2.79 ate > % ae 52 53 

Women s satin........... “s 1.15 ‘97 ly Morphine, bulk ..........-. of | 2.65 2.55 _ Linseed, city, raw........ ae 61 44 

BUILDING MATERIAI . ; | Nitrate Silver, a . - 3449 cece Petrolevm, GTUEB...« cose dbl | 1.68 1.78 

Brick. Hud. R. com....1000|} 7.50 | 5.00 | Nux Vomica..... ... iil 2% os. Refined, cargo lots, in 

Glass, window, less dis- ou yn te ham to te re : -° 1a a= ean ts atbarntmeres pe Soe aa 

° & >AR 3 soi (it RMR wc ewe. coc eccccccesccecs « econ ff .—ss-« EBPUTB EB cccccess cvceccececess ~ i ° 
ng Portland, dow.. “ os —_ | Beigamot ..-....--.----.. “i= 4 a 2.90 Rosin, first run ........... gal -—= | la 

Lath, Eastern, spruce..1,000 3.75 3.00 foe iL 5-80 p. C., tech... bn 25 ly 1.10 PAPER: News sheet. 100 lbs 2.10 2.50 

Lime, Rockport, com... ;. bbl} 1.02 a ee ~~ ~embanaincesancene ‘ —. = | trdeemenpagerteness Ib 3% li 

Soot vos: eaeoeee “ an Winter reen, ‘nat., sweet | in Strawboard....-.-.-...... to 20.00 | — 
BURLAP. i 1014 02.40 in.. --yd pe 4h he ter 1.45 wo No. 2 _— 100 66 is tat ta ene 
OE, GO OR .« as ccccccesecse 3.4 3.79 | oo ‘. 26 - KH riting, ledge ¢ oane 
COFFEE. No.7. Rio... Ib 8 Be | ee ae ~~ os beens “h +13 % — » | PEA — coer b 190 | 
COTTON GOODs: iaaibear otash yellow . Ib LS an S: Choice Scotch oes ag | £ 2.65 
3 Lidhinmteniae ' 2 

Brown cheot'ge, standard..76 A+ me Quinine, 100-02. tins ....02 14 | 16 | PROVISIONS, Chicago— 

ee eee 7 30 | «Rochelle Salts. Ib} 194 | Beef, Ii 100 Ibs |+ 5.30 5 

Bleached sheetings, sat.... “ 9g 9y | eS Se batons obeoeeee —— CF, IEVO..220---oeoee . - OR 85 

Medium “ 6h 6% || Sal Ammoniac, lum mp. oo 9% 3 ‘| Hogs, live. ......- + 7.25 6.00 

Brown shectings, 4.y4....“ 5 le 5 lq Sal soda, American....100 Ib 60 60 Lard, prime steamed “ “ |+1185 8.85 

Senndard prints. , ea” 43, 43, | Saltpetre,crude . 4.00 (| 4.00 Ss MEDD. 02s 0ccnnse-c0ce bbi |+20 37% 15.50 

————aen es is 7 # | Sarsaparilla, Honduras... mT 36 | 37 7 eee 100 Ibs | 3.75 4.00 

oe os 5 ly Soda benzoate .........-....- Ib — | wens _  * & eres Ib 558 | 5.62 

Staple ginghams secce eereece v' 5 | Vitriol Blue 7 444 45 

Blue denims, 9-02 ..-...... “ 11% 12% || 5 aia aia ata RICE: Domestic, prime.... ib | 5% 5% 

Print cloths “ 3.44 % ee 

ie cies ” * | Bones, ground, steamed, | RUBBER: 
DAIRY: l“~« p.c.am., 60 p.c noun | \' priver. prime ...... 100 lbs |+ 1.44 88 
mee. poy 4 apecial..lb|— 2642 24 adariate ota, re rin 21.00 | 20.00 SALT: 
tate dairy, Common to uriate Potash, basis 0. | os 
Hera aaegrenentaalan “ 21 Ee Bin + pentncenedion 1001b| 1.90 | 1.90 turk eli oem bes) |S oH 
West'n, imitation cream. | Nitrate Soda, 95 p.c... “ “/+ 2.25 | 2.32% | urs 6 16180 ag 
ery item on “i+ 22 23 | Sulphate Ammoni a, SALT FIS 

Cheese, new f.c., special...“ 13 11% | FPR adie 2.90 3.00 Mackerel, _— No.1, 
new f. ¢.. common to fair .“ 10 9% | Sulph.Potash,basis 90% ‘** ‘ 2.18% | shia 165-180 bbi | 28.00 20.00 

Rgge. — .- aoz 25 22 | FLOUR a Norway No. 4.400.450. “ 10.50 wen 

err ae - | 204% 17 | Spring patent ........... bb. 6.35 | 4.40 Bloaters, No. 1, 140-150... 20.00 raat 

Milk, 10. at. can, net to _> -*__ eee g 6.80 | a Herring, round, large . * 6.00 saat 
| a antaaalipeet can 1.10 90 | Spring, clear .............. - 5.00 | 3.95 Cod, Georges. ........ 100 Ibs} 6.2 5.50 

DRIED FRUITs: | i "" scbevstondeess " W335 | ace boneless. genuine........ Ib Ty cove 

Apples, ev ues choice, |G ——eeeerly To. 2 red busl 1.51 98 SILK: Raw (Shanghai) best.lb 4.65 3.75 
TT bjt Bk 7 || Corn, No. 2 mixed... 7 hi ee 77 | 

Apricots, Cal. st., boxes... B% _— M alt. MIXCC...... ‘“ 85 88 | SPICES | QL 103 

Citron, boxes eae Ae “ 10%, itt ‘| SR EL ew ew eo eee ww eee wee ewecces + - Cloves, Zanzibar ee er lb v2 0 7 

: ie : | Oats, a 26-28lbs... “ |- 61 564g || Nutmegs, 1058-1108 ...... eo} 10% 10% 

Currants, cleaned, bbls... = --+- Rye, No. 2 «iy 98 x Mace | 36 

ee een" < ~~ see || Barley y, feeding opi + 87 | 1.04 Ginger, ( eon ak: aa ee 

ot eeet= ons oo as: ---- || - Hay, prime timothy. wi— 1. | 5 epper, Singerpore, black. ‘ | ‘ 

a 25-Ib. ; ~ | maeeer lene tee, 8a 3 — i = ppe wen ln ee | 

‘Aare “ 9 aa HEMP: ones oo ga, | SPIRITS, Cincinnati.......gal} 1.35 1.35 
Raisins, Mal, 3-cr...... box} 2.30 vied oo a lp : 5h | * |lSUGAR 
California standard loose te SESE OD, SPSS... r | 5's An 2 4s , 
muscatels. 4-cr ib 4 HIDES, Chicago: | Raw-Muscovado ... .100lbs|+ 3.42 3.81 
s leeaiics agetesiagp papas baie Packer No. 1 native........ bit 17 14 Refined, crushed. ..... sae 9.05 6.05 
DR — by CHEMICALS:  § ) eee “it 87 15 Standard, granu.,net.‘* “ 4.95 5.25 
Acetate Soda. .............. ib 44 — ST bciniennnenenencenes ss i+ 15% 13 |TEA: Formosa, fair ....... ib 15 13 
Acid, Sasa eee OZ 10 oun Cows, heavy native........ “l+ 15% 11 ce ita eniibiened eked vs 24 21 
racic crystals.......... ib 7 mee Branded cows. ............. ss 144 ll S CQ ccdascecsecqsouss e 24 19 
Carbolic, drums.......... “ NS] am | Country, No. 1 steers...... os 14 10 eae ore 35 35 
Citric, domestic. ........ - 39 mn No. 1 cows, heavy.........-. “+ 8% | Bly Hyson, low.........-....--- ” 14 12 
Acetic, 28%... ....... 100 lb 2.35 sli — 1 Buff bides............ oe i+ 1349 | sla een oe 40 40 
Muriatic. i hana 1.15 wloil i nein “i+ 134% | 84 | TOBACCO, Louisville: 
Nitri 36 ALD 1.45 Satie No 1 Calfekins ............ “ . s-/ 13 —- red—Com., short ...1b | 7. i” 
TS lb 37 adit rv ee "5 a4 | 
ta Serammipabeated. < 4% pai | HOPS, N. Y. State, prime...1Ib 14 11 Medium -----.+..00. 20202" | Idy 14% 
DUD. ncccnce cocccccsce " § 3 6% || JUTE, epot .............. a. Ib 3 | 3% ee *4 21 18 
Sulphuric, a. 100 Ib 90 90 | Burley’ co llama oe | 1648 14 
Tartaric, crystals. “s 262 ten OS ) i. __—_ i ee oo 66 ERNE | 18 154g 
Alcohol. 190 proof U.S. P. gal 2.63 2.63 Hemlock sole, B. A., lt..... Ib 25 22 Dark, rehandling — Com... ** | 69 8g 
ref. wood 95%. “ a: 2 tiie Non acid, common......... os 24 21% RT ATR oe ee 94g 
es denat 188 proof - 46 ‘nets | Union backs, SE seéceos os 33 32 Dark, export—Common ... “ | iM 9s 

ak, 48% etakanbein 100 Ib me: 8 ee Oe Giaeed ki __ RE a 7 | 14° eee ey 3 10% 
um, lump............ 1.75 | 1.75 | Oil grain, No. 1,6 to 7 0z..* 71g 132 oy r | 

Ammonia, carbonate dom... ib 7% 73, | Glove grain, No. 1,402...‘ 124 9ly TURPENTINE ........... gal 43 431g 

Arsenic, white............. 3 3% | Satin, No. 1, large, 4 0z.... 13 9 VEGETABLES: 5 

Bi-Carbonate soda,A m- Split, Crimvers, No. 1, lt.. 23 18 Cabbage. Virginia. ..... crate — 25 eece 

erican dlb 1.00 1.00 _ Belting butts, No. l, hy.. 47 35 Onions, Texas, white.....- oe 00 see 

Bi- Cromate Potash, Ameri- |LUMBER: “ State & West — bag | sees ose 
CAD .. 2.2... 22. ecccee cece Ib 84% 8% | Hemlock Pa., base pr. 1000 tt 21.50 | _— ow ~ 2: 

Bleaching powder,over | White pine einai | 38.00 27.00 Potatoes, state& w’ “ bulk. — — 2.40 2.25 
TEE seenancasesbooess 100 1b 120 | 1.15 | Sree eee. MT cee Tee Turpips, rutabagas. . 50 50 

Borax, powdered. .......... lb 44 | 4% | White ash 4x4firsts.“ “ | 56.00 55.00 oe en a6 sossenc0s ve ose woes 

Brimstone, crude domes- | Chestnut,4x4com... “ ** | 42.00 At WOOL, Philadelphia: 
ie neal ie et ohicdhe n| 22.00 | 22.00 || Cypress,shop......... « «| 30.00 Pil Average 100 grades ...... Ib |-+ 30.68 18.88 

Calomel, American.......-. Ib 82 77 Mahogany, Honduras. 100 [t | 7.00 se ETE TET “i+ 36 30 

Camphor, American ref’ ad, | | _ ‘Spruce, 2x8, 14 ft.... 1000 ft| 23.50 18.00 ORR RE ETA key wl+ 34 27 

i eee 43 52 | Yellow pine L.L. tloor’g ** “ | _ 24.00 sid I 5 ointment “i+ 40 31 

Cantharides, Chinese...... = 25 | udiaien Cherry 4x4 firsts ..... « « 1100.00 100.00 N. Y. & Michigan— 

Carbon, bisulphide.-.----- ~ 5 Ue Whitewood 4x4 firsts. ‘“* “ | 40.00 45.00 | Three-eighths ........... “ i+ 33 22 

Castile soap, pure white... “ 12° 12 METALS: Quarter blood .... ...... «i+ 33 22 

Castor Oil, No. 1, bbl. lots... “ 10 | ll Pig iron,fdry.No.2,Phila_ton| 16.50 16.50 | Wisconsin & Lllinois— 

Caustic sora, domestic, basic, a furnace... “ |+14.75 15.25 PED: avende-cvecesesscness i+ 22 17 

Eh ostaneseépeersasas Olb| 1.75 1.85 Bessemer, Pittsburg... “ (+16.15 | 16.90 PEED snneerdcccucstece “i+ di 21 

Chiorate potash............ Ib | Bly R%s, gray forge, Pitteburg.. “ (+14.90 14.90 — SG «etvianenws “it o2 21 

ETRE sf 27 27 Billets, steel, Pittsburg... ‘ 23.00 | 25.00 IN i scinsiiataa ith atenieibikh “ i4 23 19 

Cocoa butter, bulk. “| 24% osntiat forging. Pittsburg -..... os 235.00 | 27.00 — & South Dakota— 

Codliver oii, Newfound. | open-hearth, Phila ..... < 25.00 | 26.20 | Fime..... -Cdnevseoseeeness * 20 17 
a bbl} 21.00 wlan wire rous, Pittsburg... “ 29.00 33.00 | i ediam aida sienbapine “i+ 26 18 

Corrosive sublimate Oe. Ib | 73 ‘cilia Heavy steel rails at mill. “ | 28.00 28.00 i Quarter blood ........... “i+ 26 18 

Cream tartar 99 p.c.......* | 23 2% Iron bars,refin'4.Phil. 100 Ibs - - 1.45 1.40 | Utah, Wyoming & Idaho— | 

Creosote, eek AE os 55 48 common, Pittsburg. 1.40 1.40 i iN a’nnipnibisdpeiateonicds oe | 21 13 

Cochineal, Teneriffe silver“ 33 44 Steel bars. Pittsburg. “ “ 1.20 1.40 | vy RAEN Ian A: ain, 20 12 

ES aeeeeesion 5 4 Tank plates, Pittsbg. “« “ 1.25 1.60 | WOULE GOODS: 

Balsam, ( opaiba, 8S. A..... 45 4s Beams. Pittsburg.... “ “ 1.25 1.60 | Clay worsted, 16 oz . -- yd 1 50 1.579 
Fir, Canada............. gal |— 7.00 went Angles. Pittsburg.... “ “ | 125 | 1.60 || Clay mixture, 100z.......“ 1.4749 1. 
(Te scree us 1.65 rey: Sheets, black, Nv. 28, | | Thibet, all wool, 24 oz... “ 1.20 1,20 
PE kinh sccnwconnensenpan 19 Gre Pittsburg .......... «© « | 2.20 2.50 | Dress Goods, fancy ....... “4 324g 35 

Epsom salts, domestic ido 90 ca Wire Nails. Pittab’g. “ “ | 1.70 1.95 | Broadcloths ............... 85 75 

Ergot, Russian Kemneotnhes Ib | 38 nese Cnt Nails, Pittsburg. “ “ | 1.65 1.75 | Talbot *‘T” flannels...... “ 39 

Ether, U.S. P., 1900...... “ 15 Stila Barb Wire, galvan- | | Indigo fiaunel suitings.... “ 1.50 1.68 

Euc alyptol NF Pate | 75 tees ized, Pittsburg.. oe | 2.40 || Cashmere cotton warp.... “ 2215 : 

Formaldehyde ............. Ib | 9 — Copper, lake, N. Y....... Ib |— 13 3. 8: 29 13 || Plain cheviots, 14 oz ..... “ 875 97 

Fuse] oi]. crude....... _. gali 1.00 Spelter. N. ae Jin 4.57'9| Sergmes, 12 oz........ ..... ” 100 _ | 1a 

Means advance since last week. - Means decline since last week Advances 45; declines 19 
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THE COTTON MARKET. 


A definite upward trend developed in the cotton market this weck 
under the stimulus of a broader buying movement, and some options 
touched new high levels for the season. Although speculation was 
animated at times there were alsu periods of extreme dulness, but the 
short account was not disposed to become aggressive when support was 
withdrawn and the temporary reactions were chiefly due to liquidation 
by successful holders. It is still very evident that the undercurrent of 
sentiment continues distinctly bullish—a fact that was visibly apparent 
last week, when prices were remarkably well sustained in the face of 
uniformly favorable crop reports. Since then the weather news bas 
been somewhat mixed, although generally encouraging, and those 
operating for higher values have fourd another helpful factor in the 
anticipated revival of trade demand, following the settlement of the 
tariff question. This optimistic feeling appears to be gaining ground, 
and the prospects of an extensive textile business in the future is ex- 
pected to have a more permanent effect than the numerous conflicting 
crop dispatches, which, however, tend to stimulate speculation. The 
trade activity noted at Fall River last week was reflected in estimated 
sales of 600,000 packages of goods, while cables from Manchester in- 
dicate an improved inquiry for cloths and yarns, although a meeting 
was held at that city to discuss the advisability of short time at some of 
the mills. Liverpool markets have contributed strength, both spots 
and futures there advancing on more liberal buying. The usual weekly 
statistics were decidedly bullish in tone, spinners’ takings of 203,805 
bales last week being over 26,000 larger than in the same period of 
1908, while the decrease in the domestic visible supply was 31,500 bales 
greater than a year ago. Conditions as affecting the growing crop have 
continued favorable on the whole, although some complaints were 
heard of too much moisture in Louisiana and Mississippi. The outlook 
in Texas is considered gratifying, needed rains adding to the improve- 
ment in that State. An extensive summary of the cotton outlook was 
published by the Times Democrat, of New Orleans, the net result of the 
returns being an indicated reduction in acreage of about 5 per cent. 
The Giles’ report placed the condition throughout the belt at 2.6 per 
cent. below the previous statement, but the estimate had little effect on 
prices. Local stocks are diminishing, although the reduction is by no 
means rapid, the certificated stock now being down to about 132,000 bales 
against 50,000 a year ago. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fn. 

New York, cvonts............ 11.20 11.35 11.40 11.4U 11.40 11.40 
. New Orleans, cents......... - 10.87 10.87 10.94 10.94 10.94 10.94 
Liverpool, pence ............ 5.79 5.83 5.92 5.98 5.98 5.96 


Latest statistics of supply and movement of American cotton are 
given herewith : 


Abroad and Four Weeks’ 

In U.S. Afloat. Total. Decrease, 
Se) ae 730,503 2,' 59,645 2,790,461 458,981 
nS  Mntedinbgaic 582,417 1,346,72u 1,929,137 454,459 © 
Te eae 646,931 1,886,703 2,532,829 512,355 
a ate 612,42 1,378,044 1,990,471 436 313 
ge ORE 704,204 1,658,000 2,362,204 289,704 
ee Asap 375,108 39,000 1,244,108 495 
age |= CORTES 314,290 956,000 1,270,290 379,262 
1902,  “ 20.. 2 510,164 1,243,000 1,753,164 ( 
1901, a et 743,176 1,114,000 1,862,176 423,756 
1900 a | Ren 334,551 1,051,000 1,391,551 435,701 
1899, a ial 926,088 1,987 2,013,088 479,782 
cai 514,850 1,756,000 2,270,850 455,71 
. i Seren -.. 279,602 1,3 0,000 1,65, 602 450,130 
ae .” Se 374, 03 1,35¢ ,000 1,730,703 399, 164 


From the opening of the crop year to June 11, according to statistics 
compiled by the Financial Chronicle, 12,932.134 bales of cotton came into 
sight as compared with 10,806,539 bales last year and 12,928,286 bales two 
years ago. This week port receipts were 33,540 bales against 53,995 bales 
& year ago and 25,588 bales in 1907. Takings by northern spinners for 
the crop year up to June 11 were 2,583,850 bales compared with 1.687,613 
bales last year and 2,540,308 bales two years ago. Last week’s exports to 
Great Britain and the Continent were 66,274 bales against 56,999 bales in 
the same week of 1908, while for the crop year 8,027,108 bales compare 
With 7,052,354 bales in the previous season. 


-—_——- 


THE BOSTON WOOL MARKET. 








Boston.—The wool market is quiet and dealers look forward to a 
period of slow trading until the requirements of manufacturers are 
better defined. No weakening of prices is anticipated as supplies are 
in strong hands and the consumptive demand promises to be large, 
while the advices from foreign markets continue firm. The new clip is 


practically cleaned up in all important sections, the few clips recently 
sold in Montana and elsewhere bringing high prices. 














Market tor Rice.—A steady demand is reported for rice and as- 


receipts are light prices are firmly held, except on Japan grades, which 
are in better supply and sell at low figures. Offerings are very meagre 
on the Atlantic Coast and supplies for local requirements are filled from 
other sources. Distribution at New Orleans shows improvement and 
values are firmly held. There is only a moderate demand in Southwest 
Louisiana and Texas, but desirable parcels are fully sustained. Un- 
changed conditions prevail in foreign markets. Dan Talmage’s Sons 


report the Louisiana crop movement to date as follows: Receipts, 
1,435,766 sacks of rough rice against 1,734,342 last year, while sales of 
1,347,462 pockets cleaned compare with 1,535,854 in 1908. 





THE STOCK AND BOND MARKETS 


The stock market was very irregular this week with fluctuations in 
the active properties covering awide range. Business was on a large 
seale, but the bulk of it was concentrated on a lesser number of issues 
than in recent weeks. 

United States Steel was the particular center of interest and its move- 
ments were followed to a great extent by the general market. In the 
early trading it advanced on heavy buying to a new high record price, 
but on later reports of a hitch in the negotiations for the listing of the 
shares on the Paris Bourse a sharp reaction occurred. The latter was 
only temporary, and the resumption of buying on a large scale brought 
about a rally in which the preceding losses were offset. Wabash pre- 
ferred was the next most interesting feature of the market and its early 
material improvement carried it also to a new high record. Its later 
movements were irregular but a strong undertone was maintained 
throughout. The other Gould issues shared to some extent in the 
strengthof Wabash. The local traction stocks responded to favorable 
reorganization reports particularly Interborough-Metropoiitan. which 
made a substantial gain. Great Northern Ore certificates’ sharp 
advance was associated with the strength of the United States Steel 
issues, and this influence was also effective in such minor kindred prop- 
erties as United States Reduction & Refining and Vulcan Detinning. 

A heavy decline in American Sugar was attributed to developments 
concerning that property and was felt to a limited extent by American 
Beet Sugar. Chicago Great Western was apparently adversely affected 
by the announcement of the details of the reorganization plan for the 
company. Union Pacific and Reading were strong in the early trading 
but receded sharply later. Their subsequent rally, however, helped 
materially in bringing about a general recovery. Amalgamated Copper 
was particularly heavy the greater part of the week. Among the 
active railroad issues were Atchison, St. Paul, Chesapeake & Ohio, 
New York, Ontario & Western, Northern Pacific, Pennsylvania, Rock 
Island and Southern Pacific, and among the industrials American Cotton 
Oil, American Smelting, Colorado Fuel & Iron, Corn Products Refining 
preferred and Virginia-Carolina Chemical. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas sto*ks are appended : 





Last year. Sat. Von Tues Wea. Taars Fri. 
RE he nce cunoemenae 89.40 112.71 112.59 112.06 112.14 111.59 111.80 
Industrial ...... ...... 72.00 87.85 8.06 86.79 86.64 85.84 Be 00 
Gas and Traction.. ... 9760 115.40 114.67 114.15 114.22 113.35 113.80 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market showed :ome curtailment of activity, 
particularly in the convertible issnes, and with a few exceptions a fur- 
ther easing tendency in prices. The convertible issues: were dealt in 
largely, but their activity was overshadowed by the heavy trading in 
Wabash refunding 4s and Interborough-Metropolitan 44s, both of which 
issues were the strongest features of the market. Seaboard Air Line 
4s were also conspicuous for their strength and St. Louis & San 
Francisco Railroad general 5s scored a material improvement. United 
States Steel 5s maintained a firm tone. The Southern Pacific con- 
vertibles, while active, were much less overshadowing in that respect. 
Atchison 4s and 5s, American Telephone & Telegraph 4s and Union 
Pacific 4s were the other active features of the convertible class. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 2s registered, at 101$; 3s, coupon, at 1024, and ameng 
foreign issues, Argentine 5s at 96; to 96}; Japanese 44s at 94 to 933, 
second series at 93; 4s at 88 to 87}; Republic of Cuba 5s at 103 to 
1024; Sao Paulo 5s at 943 to 94; United States of Mexico 4s at 94} to 94 
and 5s at 99. Among State securities Virginia deferred 6s, Brown Bros. 
& Co. certificates, sold at 44. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 230 
against 254 last week, 208 the preceding week and 260 the corresponding 
week last year. Failures in Canada this week are 26 against 23 the 
preceding week and 26 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 























June 17, 1909 | June 10, 1909 | June 3,1909. | June 18, 1908. 
section. Over | Over | Over Over 
6 j ) 

* RE ~ g5 | 63| 48] 169! 22! 1 «37! ~ 90 
South ...... aac 16 75 | 15 7 | 10 49 14 73 
West ............ ‘ 30 70 | 15 54, 16 53 30 61 
Pacific .......... 2 23) 5 21/| il 35 9 36 
United States... | 83 | 230) 78| 254| 69] 208| 90] 260 
«a 15 26 | Soe 7 21 26 
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{June 19, 1909. 
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at, See eeensece». ee ee ee Da ee phe A eine | do pref ctfs......... paren Hite (27 | 25% 28i2 Jun 2| 47\gJan 6 
“"aecel Ruger eer ear > of ee oneness | Fi My i | gram 21 | ore on G86 | 69% | 67% iat Mr 27 | 104 a0 
ann eee eceweercccccesces aa Bae >) x QRly a ( 15) Se é | seeees — F . 
General Chemical 12222. o2 102 | 102 | 108% Jun 11 fon . 23 | Sears R toebuck pref ......... + 1, | 83%) 80 85'gJun 9 | 107% Feb 23 
_- eager 180°s 164g io | 164y Jun 7 < e Mr 12 | Sloss-Sheff Steei&IronCo..| 82 117 | 116% ti — 3 14% Feb 24 
Generai Electric ............ pieeteein 110) Jan < = . | UE. . es ntsccecesesesousel pescee 2. | 123 150 e | 3% Feb 2 
Granby Consol .............. ' 100 151 | 14748 151 ¥g JUN LO) LoO%s Hy b 7 Bact nae i as adel 1 +h, | = i31 13% Jun S 118 * Feb 24 
Great Northern EES 14s 's 773, W4%) 7W7«dJunlsd | Os o's Mr eee 1Se 4 | 3] 7, 20% 32% Jun 7 | 60 Jab 5 
Great Northern Ore ctfs.... 76% ae | sevecceeseccce | .-ecnccccesses || Southern Reilway .......... ore | 697. 66% Jl42o Jun 7 Jan 18 
Green Bay & Western...... | 79 ea bereeietieash barley aioe GO pref..........200.---0e0- 4 , thes ieaeiis =e 4 34% Feb 26 
-> : —— ee ee) eee gr . . | ease Sesene pupa ‘ae Southern R’y, a --2'f 39g “41g | 39% 49 Jan —__—_— 
cnc eC ee, i . pebees £ sébennes «beKkees 1 Senne eeeeseceees 
do : Od ~ of ccoeacncscerecs:| conse | 60" "59. 60 Jun15| 39 Feb 1 Tennessee Coppe ee 
Havana Electric Railway... | 58 
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| Week Year 
ACTIVE BONDS eet 
Last Week. Year. 4 Sale igh Low 
STOCKS Sale Continued. Friday.) High Low Hig “may ame 
day aeons 2 5 
Continued. Fri Low High Low ED eamann TW aninind 88 Feb2 7 136 Feb23 
— 30 Feb24 Ft W & Rio Geant ist 4s.. 1145 - | 150 147s eT ~~ 4 4 Feb 26 
35%) 36% | 34 37% Feb 6 80la Feb 23. General Elec deb 5s.......-. 152 | 15%) 15% 10x%4 Mr 5 | 104 Apr1é 
' gata ‘ 92 My 10 deb B cece = 05 105 ; a 96 My 22 
s, Pacific.......----. 893) 894! 89 “ 254% Mr 31 G B & Western 105 4 96 My 22 23 
eo TT ..---+e0ee-s0e-- 17° | 23%) 25%) 42yJan18 | 254Mr 31 isockine Valley 449s........ Tig pewce pees 1u2 My 25 | 1004 Feb: : 
~ i Avenue .......-.....-- i 17 wrdined oaecn-eeses-- 3|°° 9 My 12 H & T Cen gen 4s..........- 11004 | ------ | ------ 101% Mr 17/100 Jan2 
Toledo, Peoria Pe am ft 84)" 9y > ee yd 19| 43, Feb 26 Illinois ee pamnenenaneds tf i100. | 100 | 101% Feb > + the 23 
%, 52 4¢ | 64% Feb 2 | do 48,1953 .......... ae . m6 77 Jan 2 
Toledo ele Me Western 49 - 4 333 744Jan 4, 64% . 2 i a, penne moh, 735, i243 25 764%Mr 23 
Toledo, St nek tetndniaadet 63's | 694s - 107 Feb1l5| 97 Jan 14 || yo Marine 41ys........ y 73% | 7e9| 78 81% Jan 23 | 104 Jan 13 
do pref ...-..----..... it...) 105% | 105% | 105 25. My 14,125 My 14 |) int Me litan 44gs..... 4S Eilat Sete 106% Jan 2 87 Feb 25 
id Trans ~- -- | 125 eS Feb 24 Inter-Metropo (104% | - 73 884g Jan 27 
Twin ( ity ip tnclinninaasnein BE% a =7 15% Jun18| 9% i 1 Paper 68...... 37% | 87% 100, Jan 9 
we eesresrceees 15 54 | 14 6 Jan 8 || International Pap ae ; 103% My : 
Untott Bas stn i O14 sv 1839 195 Jun 10 | 172% Mr *t = mmat'] ‘eapaea Pump 63..|1103% | 103% pense 1 11% i 6 5 ‘tT io 13 
2) 91 5 8 ve  ¢ Mr | serene + eee Seep Ss..p tr Lk: 2 an 5 Le 
gene Paci ifiC.....-------+-+- 97 28% | 110 aay 1a | 09 Jan 18 | lowa > ~-haeeelemeeanen + 73% by tn i, Sia, Feb 11 733 —s 
so cerscccoccecoesocs 105 “119 | iy Jun do re OB oo - == woonenncccces- nied z 514 Feb ‘ ‘ 
united Ci igar ms: ri pune “110% 1114 rh OO amas | 130 TE ‘y ‘eb 25 || Kansas City Beuthorn Se wa t 74 an oo A i Jun 2 103% apr 7 
ds pf ....-- OQ | blo || : sacl awenbe > Mr 5 
on <i 3 Lavestment Co. , 5S ly oe ly 55 o9's Apr 29 res eb: 24 pened. A — iocievenia Poeanan, GRO Box 134% Mr 21 | 112% Jan 8 
ey OF wnenitnammessaeeoee + 33 35. | 33 35 bs oon 15 Mr | Laclede Gas 58...--.-. lst 5s (114% pomeaah eee ne 1094 Aprid | 107 rath 
on Cast Iron Pipe.. on cceee- R4'e 87h, S4 ae a My 3 | o> Feb 10 | Lake ate rie & Ww estern 1107 es “oa. 96 Feb 18 + fe opr 4 
PHIAGW SEEDS $2 SSR OS “SH } 86 a 2+ | 5 OU OS woe ~~~ ee ecw ene eeee g ‘ 7 Jan‘ 95 
‘| raed: Ninian } anol | ~ | =) aoa i Be ae et tebe aan EN Figs... ------ 1 94'9) BON! os 36% Feb S| 96 Mois 
‘U S Leather ..-.------------ | 120° | 126 a | ae My 17| 60 Jan 2 do abs 40’ 1o3i. | 95% | 96% | % oes = a 
IT uccapspacseceneveace: 3 s oo: | r lt do de Unitied 45 22--.| ccs | e--e-= | oeee-- 97 } 
R Realty & Improvement/t + 6% 7 ly} 12 i742 Jun 7 a Ton 24 Long laland Unified 4s ..... t 97% | ------ | ----- 995, My 26 | 97% Jan . 
Us Redue & Refining.:...- 3649 | 337% = 1 Pag oo * | 27 “Feb oo do gen g 48 eee ee “G63, | 100% | “99% | 102% keb 8 + — . 
} errr eee eee ee ‘ 40% 3 an an < d re Bw --- eee - Tnifiled 4 t vo: 7 l feb - 
ae i DP nsee seeeneeceeee ise 117% 114% | 113% Jun : | oF ly vob 25 Louisv’ te & Nash Unites 4a" Sw" ; “990° | 90° ol Feb25 | 33 . = sa 
Ist pref ....-.------+++-- t 82%) 84 83 eo Jun 4) 41% Feb 2: do col tr4s.......... int 4s.|t 89 90 “9% 1100 Feb20| 98% : 
a... 66% | 69%| 65%| 69% Jun It | 107 * Fob 23 oor oe.) aie. 100 | 100% My 11| 9944 Jan i 
"if" gmupeneemennennses 12348 | 126% | 122 "5S aly, 7 | 30% Feb 26 || Manhattan een 110045 ett 85% | 83 Jen i3| 33% , a 
do ref it alata datasets 5O } 52%, 494 x9 M y 10 85 Jan 22 do tax — x “tr rec.... t a4 eecoee “9 My “>. Feb 24 
REE, crtccannseaenon 2 oe ’ | 40% Feb 24 et Street Ky 5s . 951g | ------ ‘ My 22; 19 
Gale ee val ............1 54 | 56% | Bale o6%4 Jun +4 sGa a 9 + we ( en con 4s tr rec ...... : eS enaeea cocces 35. ae a 20%, Mr 8 
Ve-Car Chemical ......0---. 1121) | 12133 | 120% ye rd oe | ye lenny hneteeaes ll 109°” | 109°” | 11145 Mr 2 sree — . 
scogneqeqsenessooness i 6! +; 62 > | > Feb do <d incom ‘on 5s | 109 14 Feb . 
wotne c ‘oal & Coke ....... +7 20 16 20) Jun + | “a Jan 30 Seamgee eS Leeks iw | i100 a8 Apr 6 93% Jan = 
llean Detinning........-.- 65 73%4| 65 7344 Jun 14 | 15 Feb 23 do 1st ¢& ref 4s £4s| 100 | 1004 37 S84 Jan 25 | 86% Mr 5 
Ww ° SUED. cennosncvnnienesues 22ig| gam| 21I 24% Jun 15 | 41 Feb2 Missouri, Kan & Tex 1s 87g | 87% . | 10914 Feb 17 104% Jan : 
Wabash. ......-. nisaetbbee 57% | 61% | 55% eg '300 Jan 5 do zd Eiigsrerecoacnarssenes “was | “gi | “Héte | szuKe, 9 Bas Jan . 
fells Waago Rupees... 91s | | 3° | "S3—My7| 18 Jun 24 || doextg 58....-2.2.- 2.0... 86% | 36% | 86% 63% Feb 3| 90% Jan 5 
PD eeecces . Pe Z Ra! : > ae ey > {genial etabes: 
Wells Fargo Expres soece cose Fi 76 23 Hh = A aa | ot Feb 2 y mip ——: fund 4498 cee = ivi% | 100% ins te Mr B 2 “ 5 " 
W U Telegraph .......-..--- 84 8742 | 83% mae 7\;110 Mr 3 do T genes s st Sy...) 101 | 101% | 100% 103% Apr % J 2 
r >E@&M....... ‘ Qo 1 123 Jun Ly 6 uli Pacitic tru a pee . b Y| 73% Jan 
be! my “oo wna eee cec eee eeee i et ly M0 Lo", Jan 4 | 20 2 Fob 24 yr OS. - +2222 000: oe * 82% | 824g 1 ‘® yb 19 | 86% Jan 27 
Wheeling &LE............ | 23 23 22% 23 | 104 Feb 26 GO 48 .....------++--200---- t 39 "ga" | “Ha | Ra My 12| 78%Jan t 
oa orn | Tl ee Rapr20| 39%Jan 6 Mobile & Ohio gen 48.22... } 82 | 83 oe we ae | ion ee 
do 2d pref.............+-<-. 57g! 59 57% | 63 8 Apr 20 | 69'9Jan 6 || Nassau Elec 48... -----200-- t 84 | ------ | ------ i135 Apr 15 | 113% Jun i 
onsin Central .....-..-. it 90%} 90 | 91% My 25 National Mexico 4s ......... PERT counas § bats 5 1116 Jun 9/108 Mr 
——— tepecseucces ) e..* waren N C & St Louis COD OS -.... 115 1159 115. +44 Jan 4 92% Feb 26 
do pre 7 7 Bales NY Air Brake cun 6s siz] 92% | 93 92% 96% My 19| 93%Jan 6 
oe "ACTIVE BONDS. Niodebds;1934-- "| 5% | 86 | 95%] 965 My 19 sa Jan 4 
b 4s, 1934. .........-- + 833 3 2 ‘ 
wear, do Lake Shore coi 3ius.... 33 | 84 | 84 10244 Mr 10 101% Jan 12 
ean Last » Week do M C Collateral 349s. .... (100% | LOL“ _ 86 Apr 2/| 83% Jan 27 
Sale | Low N Y, CU & St Louis 4s ....... t 85 85 1027 10344 My 17 | 1004 Feb_ 
ACTIVE BONDS, Friday.) High | Low High NYG,EL,H *. = 48...... 102%, | 103 138-4 | 138%Jun 8 | 133% Feb “ 
. ‘9 ; 92 Jan 8 do collateral tr av deb 6s 138% 13344 10924 LUD % My 14 97% ; 8 
“8% | 93% | 92% | 94 My or ¥7 Mri12 || NY,NH& H con | 109% af 99% | 100 Jan 8 oo — 2 
Express 48 .......... ‘ 105% | 104 | 107 Myl 80 Feb 23 do conv 348 fas...) #99] 99 99 Y9~«Feb 6 3 Me us 
me xX} hanna 349s = Bly 3844 My 19 ; Jan 2 N Y, ont & West re “3 9x7 99's 95 Jan 6 93 r 
Albany & om. aagipaeameations 5% 1s | | 101 | 1014gJun 25 96 Jan 2 || workin & Wome ee Te ne “Gs” | 99% Apr 22 03 °° Jan - 
yoo Seon toe "Chem. 68... 101 on ++ AR 7 971g Jan 9 dv divisional 1st lien 4s -. 98 28 924%] 93 My 14 oars — 13 
merican 2 AaB...) coccce | secee- | sccose 101% Jun , 2 DV 45 ......---------- oe 2" 21, ) b 2 4 
Tac We ote | 8 G1 25 | 982 | 80 * may a) | Sotesan 20° || 2 Poca, C “ae prior 43 .._| 102% Tis| ‘tam| 73 Jan 29 Siigjan 8 
mericé Gs. . ho 3% | 106 Apr 2z ve 6 Northern Pacific p ons T4 ‘s x 9Y 4 Feb 26 ‘ 
American Ice securities 4s.| 104% | 105% 10: 7 80% My 4/ 74 Feb 6 aa ae. o7a Bs 37% 99" Feb 2| 98 Junig 
American Tel & Tel ©. 48. it 80 SO | 19% | 11244 My 18 | 1044 Feb 6 ee N jt 4s, G, B & Qeoi 98 °| 99 95 — + Jan 12 | 118aMr 29 
ee Eee aw ON Te le pote | 111% | 87% Mr 12/ 84 Janls || N on Ky & Nav 119% | 11948 | 1194 lis web 2 | 113 Jan 6 
ee See ee sonweiey BS cy So's | Bo%s | 101% Feb 3 | 100% Jan 11 a short Line Tet 6s... “1y114% | 11649 | 116 “Set Apr2z2| 94%4Jan 4 
Anb Arbor 4s . -...| 10034 | 101% 100% | 954g Feb 17 Y2yJan 6 Oreg cn al 447 44 Og © v 1s | 109eJan 4 
GBs cvecscccces 9 94 | 3 54 Mr 16 do conse wee. |t Y4]g 7 ‘ liz Jun 
“i adjust i a WES [HE | HE. | eden | Meee 38 pace Cond 855] WE | Hida | Iba | fsa 3 | lonsaae 
do CODV 58 .......--..+-.--- 114% 1 16 1 2 O7% Apr 5 944g Jan - ns ivania coun 48, 1948 . 10) 10) 4y 101 7s My 4 Y4% Jan 4 
do cony 4s »| #64 | 96% | 96% | vl%My 7| 86 Jan 4 || Pen nv Sigs, 1912-....... BE Didind Panied ed 
Atlantic Coast Line 4s.--... | ou | ae | aaa 1) oe tek y nef nk eat windy Peto Pain oo an al a Me 
re 1 94 944 Ap 7, Jun 18 eee one soe | on: 56 Jan 4 4 
Baltimore « Unio prior Sigat HA | 4% | 4 ‘egSdah 18 | $9 "Jun § | moor Btn oo 200% | 160%] 80% | 140 tb | Bo gan 
aie lg | Bh 2 = ; q ading gen 4a..2.--.22227"] 1004%| 100% | 99% $ly Jan 2: ‘ 
“0 general ds MD 3198 . o— |! n8%8 oe 9314 96 Jan 26 oon yer 5 Reading gen 48..........-. + 97 ‘Oi | 100% 100% Feb 4 98 Mr a 
do PL & WV ae) 93% | 89% | 83 90° My 12|.77 eb 23 || “Go vefaty Steel 98.--22277-|1100% | Wiis | 1004, | 190% Feb 14] 83 Jani9 
do aintivwaed Div 31g8.. "89°" | 89% 83% | pe A 4| 8ly Jan ll Rep tron & W 48.......---..|1 9549 | 96 | 964 37 Jap 1 2 Feb16 
a ite et 6% | og Rio Grande ~enngene: Pade ce 97 Apr2 - 
Seabee ben tea ref 4s...) 87 ane 106 * | * | 108 My 6 a _ ; do cul tr 4s.......-. anes | OE yieuee 111%/112 Jan 7 tage = 
Brooklyn Rapid Transit Ds. ees 10339 10319 | ian Me a 10446 Jan 4 St Jo er isi 1st 48..-.----- Hil 111% 90% Apr 12 86 Jui 5 
- | ‘ . Tt Mb OS...-------- 7 | cenee- | eeenee 91 ke 
Brooklyn Union El Ist 5s tLUT ly | ------ coer | 117% Mr 22 | ll6éyJdan 8 StL a — ain aiitiaaaeiaahd 18 7 297% | 89% 9 Jan27| 84%Jan 7 
Brooklyn Union Gas 5s ..... 116% senses | ences | 107 Febl6 | 1064eJan 4 do or or & Gulf Div 4s.. 39's 8614 | 8%] 89 ~4 4| 110 Apri? 
Butt, Koch & Pitts gen 53. 10 Neen | teen | tes tae ae | ioe toe te hoy” ¢ elma et 1244 3un i | le2e que i 
Canada Te SS...) eet eee 102% 111% Jun 4|108%Jan 4 || stLé& aR ‘lato tascng, Coe ete 124% Jun 1 92%Jan 4 
TE ar “ : do general 5s ... t123% | ..-.-.- 9444 rebl; , 
wthoes bya Free 111 | 111% | 110. 99 Jan 283) 96% Jan 11 eneral 08 . ..| 94% | 943%) 94 5 Jun 2| 79%Jan 6 
Central of Georgia con 5s. 93% | 984 A Apr29|}127 Jan 5 do g uthwest lsts...... v4 BB 85 85 25 | 78 Mr 26 
Central Leather 5s. 5sltl27. | 127% 127% ‘= ny OR 967%, Jun 10 ag) negate 85 80 S14 My 131 Jan 6 
“ ; 4 Jan peice 7 —pgggnanentnanats ard 8U144 32% Mr ll 
vere aoe Paciae’ jeri 96% . 2 11472 117 Jan 165 tag oe 14 lo Consol 45 --.....-------. 4131% | ...... 1085, iii Jan 13 108% Jun +8 
eaten Ohio con 58 .........| ...... 105 | 104” | 106% Feb 2} 48 Mr 31 || St Paul, M & M con 68 ..... 110848 | 1085, | 1 101 Mr 19| 99% Mr 2 
—_ taco SE ns nccereepicse 105 ne --| 91 Feb 5 ore Fon 18 GO 428... --- 2 -an-- one. --- 1100 "4 | -as-- | 5%] 92% Feb 11 + + 23 
do Big sandy 45 ---.222020.| +. “77% | 7753| 80 Feb 2 $e Mr 16 do Muntana ext 48 ........ t Bos | P| o7n | 97  Apr20 os aep ae 
chica to 38 en 101 Feb'3| So Jun 16 Seaboard Air Line 98 vol! B52] Bie | 80% 93% Feb 1 | 94% Apr 20 
DIED «oc cnsesecnessseceuse “Qa: 997 99% ae 30%Jun 8 = eH anes bee” 8 4 95% Fe 
Chi, Bae Q gen 43.202 20227 v0% | 91° | 90%| 93 Feb B|101Nunat | Gedy n censesnaan 04% | 950) fon | geegun Is 129 Jam 4 
d6 Til diy flys 2220772202 O1% | 101% | 1014 102% My 12|10053un11 || so Paci = cmncommane FS sagas | 112% oie as| 76 st 
do Uli iiaa? | S20. | oo | 115% ape 26 115% Jan 13 southern Hallway 68 000") - a5: | 18 | 13g oo My 7 ea jan e 
Chica ant Tilinois com 5e - H117%_ | 117 | 117 | 117sJun s fisuiae ws || Se Oame....-------|, Be] Sen 91 | 91 Feb Mr 18 
| ee 129 Feb 20 ‘ Ah pak 5 Ca uel 91 , 3%4Jun 1 | 1014Mr 
Chic td fonier val spaen: untill teoseend lnanonc 444% + ah 10s Re do St Louis Division pa 102% | 102% | 102% oi Me 10 13315 ee HH 
do refunding 5s..... ....2.| 10439 | 104 104 y 4% Feb 3 Tennessee Coa a 0 OTS | cesce 115 | 118% Feb 15 23 
4 do Feb17 | 104! = Ass'n St L ref 115% v2 My 20| 63%Mr 
' Chi, Min & St Paul gn 4s.. -H8 OO) Qitaiaise foot 105% >| 10933Jun15 || Term -Aeeeacegenmad 114 68% | 71% My 2% Mr 5 
04% | - 11043 Feb 16 as Pacitic 1st 5s ...... +# 69% l~ Mr 2| 90 
do Ce Puc wanes -|1109% | 109% | 109% sGh ogee 32 | 1S eeee SF Third Ave 4s, TR <9 att Biased, Bie 83% Jan 15 eee & 
oc 8 eee 1101 and... | on ae 10144 My 3 Toledo, St Louis & W : “lt 8448 | S448] 84 .85 My 21 (3'9 Jan = 
do Southern Minn 6s...... #101 REI, Daisy 100% Feb 9 Oh yen 12 do 1st 48.......-.----. “\~  ietetiog Peatad ge 33,1104 Feb15 102 a 98 
He Nortiwestn guia. 700-. | Si | “ity | SEM Sam 18 | BE Tun 1 Gaeta tn aren] H0R, | HOR, | HSS | 18h, San ta | gs Febag 
Chi & Northwest whey od Dees | . v 8749 Jan 13 Union Pa = _ lanes 10934 p 991g} 100 Jun . 72 Jan 21 
do extended 4s . . 110049 93% | 92% | 441g My on 997, Jan 6 be ms ee > > hacia 993, | 99% 75 79% My 3 1049 Feb 4 
Chi, R I & Pacitic col 58 ....|t 92% 101 | 100% | 1014 Jan 2% 51g Jan 15 do 1st & ref 4s 4 oe pe 7548 10644 Mr 4 | 1044 x 
, ‘ )% v 824 My13/ 75% , r Crete wee ee.) % My 14| 34% Jan 
do general 4s -----| 10¢ Oly 7 <4 5| 90%Jan 2 Unite a 1106 “< 91% | 91% My D5 89 Jan 5 
do collateral trust OD incense 806 913, 1% | 94 Feb- : Jun 15 LE a eat SL aa + 903g; 91% 93 Mr 25 ‘ 2 
> 6 6e6e0e0 . 1 48 a be ‘ 130%, Jan 2 129 ‘ Realty & Imp 53 ee ee ON a ek i o> og si Jun 3 102s Jan 
eh et a 6g aa | 98 |» UPedan | 39Sdan 26 || US Retna Katbe— | 90 Os | 98 | toe gan | Base Jan 
Clev,C C & St Lgn 4s... 5 | 96 | 95%) 97% Jan 71 Feb23 || US Steel da..... “See pea % | 112% | 114% Kev 24 Jan 18 
FEY OO scsctane 96 - my 79 Jun 4 = ve he 1st 58... 3%, | 112%) 1 5 Feb16 | 1U2 Jan 
on eens} oe cece , oe?! ge gs oe eee Shei Wabash 1m 66....0.-. ye 1049 108 oe 14 | 71% Jan 9 
and lat 49 .......... ¢ . 7 Jan - ‘ » 2d 5B. .........---000---- | ° : 5% Jan 
GaGemhees nas soos 977% | 98, | 97% 100% Feb '3| 73 Feb 8 || aon tet Pita Teri Ta -- + 49° “on “81 das My 17| 82% Jan 9 
EE GMD < oserocccciensnial on 7T9'3| 79k 21100 Mr ll Wabash-? be it 9 Pp 844, | 87 y ‘1 Jan 6 
Con Tobaceo 4s... | 799 105% | 104% | 107% My 12 ‘96 Apr 6 Wabash-Pitts Tern B4%4 3454 70 7342 My 17 F Jun 16 
Del & Hudson cony 48......|/1104lg 97% | 9719] 9849 Jan a ane 5 Wer eecsesess-oo | SEN 70 10 |117 Feblg9}1 5 
& Ru 4s atid anarain Y7 9 ‘4 787, Jan 2:2 : .P conv ertible 4s8......-.-. + 110 1 > Jan 20 od Jan 
Distillery securities’ $58 ..... lias abt 14am 11449 Jun 18 109% y teat: 18 7 Weat N N.Y & Z ray hag . ope bos 1004 | 100% 108% Jan y o3% ; =a a 
» V & G con ds. 2222) | 111 Jun 7 Jan 14 || West Union col tr 5s. -.--.- 4 90% | - os | Hei | 82% My 9 
Stonal 56 .....< cece +109 “ana. | “aa” Wl My 14} 5 an RE & ref 449s .........) . BO ly Bs 3 Fev 8 |102 Jun 
mie coe prior 48 ....-2000 eB» 33 2. ot os Mr 18 do CODV 58, Series A....... | 102 | 102% | 102 "95uJun 5| 904Jan 6 
do General 48 .............. it 77% +o 85% | 87 Jun 7] 63 Mr ll West Shore 48......... ig5a.| 94%| 94% | W419 20 Feb 9/| 83% Jan14 
deer dei oo | Bes) BS | BMPat | Sia Me Wheeling del, Econdaean--( ST | 8. | $8 | a0 yeh 9] 33a Jan 14 
is B ~ A C2 SE CO SERee a0 ) | 90 u eling *eece BE a5 
SNe! YH. 5 120349 = | — 107 2 web i 105, My 3 Wisconsin Central 48....... ' 95% 
Evansv'e & T - ast tgen 8. ITAL 117 Fe sii 
Ft Wa DC Is Ne 115% | 1154 115% 
tNo Sales. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 

MARYLAND, Parkton.—First National Bank 
(9444). Capital $25,000. John Mays Little, 
president; G. W. Carr, vice-president; Ernest 
Krout, cashier. 


Western. 

ILLINOIS, Ridgeway.—First National Bank 
(9439). Capital $25,000. H. I. Harrington, 
president; Frank Welver, vice president; 
Marion Drone, cashier. 

ILLINOIS, Stewardson.—First National Bank 
(9438). Capital $25,000. A. C. Mautz, president ; 
A. C. Crays, vice-president; L. McDonald, 
cashier. 

Iowa, Conrad.—First National Bank 
Capital $25,000. 
Samuel  Bockes, 
Thomas, cashier. 

MINNESOTA, 
National Bank 


(9447) 


vice-president: Homer S. 


Minneapolis. 
(9442) 


Metropolitan 
Capital $200,000. V. H 


Conversion of the Metropolitan State Bank. 
Montana, Havre — Citizen’s National Bank 
(9449). Capital $50,000. H. C. DeLaney, 
president ; J. S. Carnal, cashier; Bertha Maloy, 
assistant cashier. 
NEBRASKA, McCook.—Citizens’ National Bank 





A. B. Reynolds, president; | 
. Capital $25,000. 


| Capital $10,000. 


Pacific. 

CALIFORNIA, National City.--People’s National 
Bank. Capital $25,000. Application filed by 
B. J. Edmunds, cashier People’s State Bank, 
National City, Cal 

CALIFORNIA, Oakland. — Central National 
Bank. Capital $1,000,000. Correspondent H. 
A. Mosher, Central Bank, Oakland, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ARKANSAS, Hartford.—Bank of Hartford. 
Capital $25,000. Bennett Brown, president; 
John Brown, vice-president; Carrie Holbrook, 
cashier. 

GrorGIA, Leary.—Bank of Leary. 
$25,000. Organizing. 

Texas, Blooming Grove.—First State Bank 
Incorporated. 

TEXAS, Bridgeport.—Continental State Bank. 
J. C. Wilkinson, president; J 


Capital 


_L. Crawford. vice-president; L. D. Kirkpatrick, 
Van Slyke, president; C. F. Wyant; cashier. | 


(9436). Capital $50,000. V. Franklin, president: | 


James S. Doyle, vice president; A. C. Ebert, 
cashier: G H. Watkins, assistant 
Conversion of the Citizens’ Bank of McCook. 

OHIO. Springfield. —Farmers’ National Bank 
(9446). Capital $100,000. Robert Felty, president: 
Robert R. Mills, vice-president; W. J. Wildman, 
cashier 

SoutH Dakota, Yankton.—Dakota National 
Bark (9445). Canital $59.000, F (© Danforth. 
president: J. A. Danforth and William J. 


rantle, vice presidents: Sig. O. Hanger cashier. 


Pacific. 


(9437). Capital $100,000.  L. 


eashier. | 


| Capital $25,000. 


president; W. H. Hartley and J. B. Garibaldi, | 


vice presidents; J. B. Hart, cashier. Conversion 
of the Commercial Bank of Merced. 

WASHINGTON. Dayton.—Broughton National 
Bank (9443). Capital 350,000. C. J. Brough- 
tov, president; J. L Dumas, vice-president ; 
A. P. Cahill. cashier. 


APPLICATIONS APPROVED. 


Kastern. 

MASSACHUSETTS, Chelsea.-- Broadway Nationa) 
Bank. Capital $100,000. Correspondent Fred. 
E. Crawford, 720 Kimball Building, Boston, 
Mass. 


Southern. 

TENNESSEE, Nashville.—Hermitage National 
Bank. Capital $300,000. Application filed by 
N. F. Cheairs. Nashville, Tenn. 

Texas, Crosbyton.—First National Bank. 
Capital $25.000. Application filed by Wm. D. 
Petzel, Crosbyton, Tex. 


WV estern. 

MicHiIGAN, Burr Oak.—First National Bank. 
Capital $35,000. Application filed by A. C 
Himebaugh, Burr Oak, Mich. 

Montana, Hamilton —First National 
Capital $50,000. Application filed by F. 
Drinkenburg, Hamilton, Mont. 

New Mexico, Taos.—First Nationa! 
Capital $25,000. Application filed by 
Manby, Taos, N. Mex. 

Oni0, Brookville. — First National 
Capital $25,000. Application filed by 
Harrison, Springboro, O. 

OKLAHOMA, Pawhuska —Pawhuska Netional 
Bank. Capital $50,000. Application filed by J. 
B. Charles, Stroud, Okla. 


Bank. 
H. 


Bank. 
A. 


Bank. 
O. G. 


_ Capital $150,000. 


CALIFORNIA, Merced.—First National Bank | D. 
G Worden | 


eas hier. 


Western. 

Paonia.—Fruit Exchange State 
Weldon Hammond, 
Duffield, vice-president; 
cashier; H. L Curtiss, 


COLORADO, 
Bank. Capital $30,000. 
president; Thos. T. 
W. T. M. Baetjen, 
assistant cashier. 

IpaHo, Burley. — Bank of Commerce (Lt4). 
Capital $25,000. W. C. Dickey, president ; James 
H Hawley, vice president; C M. Oberholtzer, 
cashier. 

ILLINoIs, Berwyn. — Berwyn State Bank. 
Organizing. 

ILLINOIS, Glasford.— People’s Bank (not ine.) 
E. W. Butler, president; C. S. Marvin, cashier: 
Gav Rovson. assistant eashier. 

InuiIno!Is, Joliet. — Joliet Safe Deposit Co. 
Incorporated. 

INDIANA, Decatur.—Citizens’ Trust Co. Dr. D. 

Clark, president: J. S. Bowers, vice-presi- 
dent; Johu S. Falk, secretary and treasurer. 

INDIANA, East Chicago.—First Calumet Trust 
& Savings Bank. Capital $50,000. John B. 
Peterson, president; Samuel W. Ogden and 
Walter J. Riley, vice-presidents; Frank T. 
Maloney, treasurer. 

Iowa, Des Moines.—First Trust & Savings 


Bank. Capital $60,000. Organizing.’ 
Iowa, Keokuk.—Ilowa Trust Co. Capital 
$100,000. C. M. Rieh, president; Jacob Schou 


ten, vice-president; W. H. Shattuck, secretary 
aud treasurer. 

KANSAS, Homewood. — Homewood State 
Bank. Capital $10,000. W. K. Green, president; 
J. Q. Green, cashier. 

Kingman. — Farmers’ State Bank. 
Capital 350,000. Incorporated. 

Minnesota, Kensington.—Bank of Kensing 
ton (not ine.) Incorporated under style First 
State Bank. 

MiInneEsoTa, Marshall.— Marshall State Bank. 
Capital $25,000. Spurgeon Odell, president ; 


J. A. MeNiven, vice-president; S. J. Forbes, 


|W. M. Ernst, secretary ; 


cashier. 
MINNESOTA, Osseo.—Farmers’ 
Capital $10,000. Incorporated. 
MINNESOTA, Sleepy Eye.—Sleepy Eye Land 
& Trust Co. Capital $25,000. Edw. F. Berkner, 
president; Geo. W. Somerfield, vice-president ; 
Alfred A. Berkner, 


State Bank. 


| treasurer. 
| 





Missourl, Defiance.— Bank of Defiance. Capi- 
tal $5,000. R. E. L. Fulkerson, president; Alvin 
Muhm, vice-president; F. J. Nichols, cashier. 

NEBRASKA, Rosalie —Farmers’ State Bank. 
Capital $10,000. 

OKLAHOMA, Lockridge.—Farmers’ Guaranty 
Bank. Capital $10,000. L. C. West, president; 
I. W. Gray, cashier. 

Wisconsin, Cudahy.—Cudahy State Bank. 
Capital $25,000. Incorporated. 





Wyromine, Cheyenne.—Wyoming Trust & 
Savings Bank. Capital $60,000. Arthur H. 
Marble, president; Harry B. Henderson, 
cashier. 





CHANGE IN OFFICERS. 


Eastern. 

ConNECTICUT, New London.—National Whal- 
ing Bank. B.A. Copp is president; Sidney H. 
Miner, vice-president; 8. S. Hinkley, cashier. 

NEw HAMPSHIRE, Manchester. — Hillsboro 
County Savings Bank. Wm. F. Harrington is 
president. 

NEW HAMPSHIRE, Nashua.—City Guaranty 
Savings Bank. Lester F. Thurber is president. 

NEw YorE, Potsdam.--People’s Bank. John 
A. May is cashier. 
southern. 

KENTUCKY, Dry Ridge.—First National Bank. 
W. T. S. Blackburn is vice-president ; Edith E. 
Lancaster, cashier. 

NoRTH CAROLINA, Hamlet.—Bank of Hamlet. 
C. H. Morrow is cashier. 

Texas, Baird.—First National Bank. J. B. 
Harmon is president. 

Texas, Dallas. — Commonwealth National 
Bank. J. W. Wright is president; W. H, 
Gaston, R. C. Ayres, Manton W. Jones and 
R. K. Gaston, vice-presidents: R. P. Wofford, 
eashier; Geo. H. Bird, assistant cashier. 

Texas, Houston. — Houston National Ex- 
change Bank. J. W. Hertford is cashier. 

VIRGINIA, Buchanan. — Buchanan National 
Bank. R. W. Peery is cashier. 


Western. 
InDIaNA, Indianapolis.—Columbia National 


Bank. Frank M. Millikan is president. 
INDIANA, Lynnville— Lynnvile National 
Bank. W. L. McKinney is president; J. F. 


Rickrich. cashier. 

Iowa. Coon Rapids.—First National Bank. 
E. McDonald is president; Jos. Dixon, vice- 
president ; A. F. Greenwaldt, cashier. 

Wisconsin, Brillion.—First National Bank. 
Albert F. Paustian is president. 

Pacific. 

CALIFORNIA,’ Los Angeles. — American Na- 
tional Bank. William D. Stephens and Wm. 
W. Woods are vice-presidents; A. M.Brown, 
eashier: RB. Hardacre, assistant cashier. 





MISCELLANEOUS. 


Kactern. 

Conxrecticut, Torrington.—Torrington Na- 
tional Bank. George D. Workman. president, is 
dead. 

PENNSYLVANIA, Philadelphia.— Real Estate 
Trust Co. of Philadelphia. Capital is to be 
$4,000,000. 

PENNSYLVANIA, 
National Bank. 
dead. 


Southern. 

F.Loripa, Plant City.—Hillsboro State Bank. 
To become the First National Bank. Capital 
$50,000. 

Western. 

INDIANA. Madison — People’s 
Capital is to be $50,000. 

INDIANA, North Manchester.—Indiana State 
Bank. Capital is to be $50,000 

Kansas, Fort Seott.—Fort Scott State Bank. 
Capital is to be $50,000, 

Kansas, Larned —First State Bank. Capital 
is to be $60,000. 

Minnesota, Osseo.— Osseo State Bank. To 
become the First National Bank. Capital $25,000, 

NeBrRaska, Craig. — Farmers’ State Bank. 
Capital is to be 350.000. 

NeBRASKA, Omaha.—City Savings Bank. To 
become City National Bank. Capital $200,000. 

NEBRASKA, Plattsmouth —Plattsmouth State 
Bank. To become the Plattsmouth National 
Bank. Capital $50,C00. 


Watsontown.— Watsontown 
John P. Dentler, president, is 


Trust Co. 








June 19, 
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GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


HAMBURG 
NEW YORK 


LEIPZIG 


LUBECK 


FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
PODWOLOCZYSKA 


THORN 


‘GERHARD & HEY COMPANY LTD.” 


BERLIN 
LONDON 


SKALMIERZYCE 


Representatives 


of 


Cables: GERHARDEY 


Fis sl year begins A On roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1 LATEST GROSS EARNINGS, LATEST NET EARNINGS. 
tleage Month Fiscal Year to Latest Date. M ——~ Fiscal Yous to mes Date 
1907. 1306 Period. 1909. . 1909. - Period. 1909. 1908. 909. 190 
734 3,774 *N. z. Central......... April ........ $7,370,829 86,461,207 827,460,552 $24,872,531 Apr ..$2,342,543 $1,700,660 $7, 017, 145 $5,048,882 
151 2,151 Erie ........--.--.----. April -- 4,013,465 3,6 39,733 41,943,563 41,819,117 Apr.. 1,020,971 967,664 ll ‘019,978 7,248, 678 
4,023 3,990 « Penusyiva ia.........April ........ 11,875,376 10,521,873 45,530,265 41397,465  Apr.. 3,117,242 2,720,242 «10,558,688 _ 9,254,788 
992 4,006 Baltimore & Ohio oc MRD. cco.ccee SO SSIRGG 5 '092,49 4 64,331,438 638,178,530 May.. 1,303, 9385 1,078,450 21,493,427 17°908; 516 
4,085 4,052 Grand Son cnn Jun, 1 wk 688,306 644,853 36,339,626 338,679,633 Feb.. 321,189 155,728 5,239,761 5,437,341 
1,507 1,520 *Lake Shore ......-.... pril......-. 3,336,855 3 020° 209 13,124,332 11,927,899 Apr. 1,071,585 968,070 4-4 72.733 3,811,058 
1,745 1,745 “Michigan ‘Central - - April ........ 2,190,467 1,949,366 8,248,345 7.35 97,092 Apr. 643,430 636,391 2,356,012 1,997,069 
2,515 2,516 Wabash......... -..-. Jun, 2 wks 1,035,252 ] 003,387 24,644,853 24,507,607 Apt.. 432,815 361,691 5,990.352 5,838,287 
1471 1,471 *Pitts..C.C. & St. L.. Apri + 2,226,656 1,838 8'.326,148 7,98 4,178 Apr.. 375,540 $85,086 1,775,993 1,800,245 
1,982 1,982 °C.,C.,C. @ St. L.....- SE aseanans 2,109,205 1 708165 3 8,206,995 7,131,759 Apr... 476,939 309,038 1,888,229 1,343,263 
668 666 Jersey Central........ (ee 2,228,572 2,271,590 21,414,147 22,642,729 Apr.. 1,008,516 1,076,230 9,245,965 9,645,222 
1.007 999 Reading .............- re ndtendus 476,011 3,269,977 33,642,087 35,425,498 Apr. 1,514,384 1,172,441 13,601,000 13, 027,739 
1,446 1,451 Lehigh Valley ......... April . 2,866,980 2,903,519 27,380,947 29,461,368  Apr.. 1,134,009 1,185,794 9,133,209 9,332;3: 
546 546 N.Y., Ont. & W......April. _ 689,987 665,358 6,929,285 6,688,459 Apr.. onan 239,211 2,027,273 nena 
669 568 Buffalo, Roch. & P.. Jun, 2 wks’. 344,517 253,010 7,155,396 7, soe) 628 Apr. 204,902 104,v01 1,653,52 1,853,898 
i191 i191 “Pitts. & Lake Erie... April ........ 912,856 506,207 3,414,047 2,603,114 Apr.. 380,325 191,010 1,524,917 1,045,809 
463 462 *Northern Central ....April........ 1,052,102 941,502 3,719,127 3301, 227 Apr 272,554 223,554 540,362 512,562 
713 714 ‘Phila.. Balt. & Wasb April ........ 1,442,273 1,339,773 5,397,036 4,939,236 Apr 367,724 320.12 1,066,338 826,438 
347 347 Hocking Valley ...... April . nie 391,277 246,595 5,013,118 5,089,536 Apr 116,854 * 3,847 1,422,695 12.38 
4,518 4,377 Illinois Central....... babe 4,494,307 3,995,718 43,064,130 49,585.779  Apr.. 800,667 633,35 10,329,715 10,691,109 
998 1004 Chicago & Alton ..... Jun, 1 wk 234,415 220,305 11.774.468 11,365,507 Apr.. 306,737 301,092 3,982,483 ,383,303 
818 818 Chicago Great West..Jun. 1 wk. 157,134 143,784 7,63 1,069 7,568,728 Mar.. 71,661 109,470 310, 496 1,067,471 
1,022 1,022 Wisconsin Central ...Mareh ....... 634,445 590,470 5,611,351 5,675,455 Feb 122, 020 97,196 1,628 ;320 1,624,484 
7,516 7,516 St. Paul.............. April.. 4,533,294 4,224,629 50,346,594 438,414,321 Apr.. 1,499,247 1,116,785 18,292,598 17,127,567 
1,729 1,729 maha .......------+-. April ee 1,073,751 934,770 11,369,658 11,032,480 Apr. 365,729 309,559 4,096.3: 56 3,742,163 
7,634 7,630 Northwest.......----- April 4,942,764 4,406,230 55,029,485 53,948,071 Apr.. 1,400,953 1,448,011 19,541,549 18,164,726 
71.970 7,780 Rock Island .......... April ........ 4,618,013 4,281,369 51,000 505 50 231 SDD: 3 Apr. 1,220, 337 34,944 13,263,429 12,396,255 
2.394 2,309 Minn.,St.P. & Soo Jun,i wk... 207,233 180,925 11,684,558 10,802,334 Apr. 377,223 273,315 4,679,648 3,327,903 
4,407 4,365 Atlantic Coast Line..April........ 2,310,604 2,266,534 21,958,463 22,149,747 Apr 733,901 631,347 7,034,703 5,075,251 
7,489 7,547 Southern.-..........--. May....- 3,933,574 3,901,751 48,035,196 47,740,395 Apr.. 1.284258 1,104, 913 14; 162,405 10,797,849 
1.895 1.839 Chesapeake & Ohio... Jun, 1 wk 507,533 444,636 24,612,917 24,364,484 Apr 859,004 > 7,904 8,368,357 7,454,074 
1,621 1,876 Norfolk &@ Western ..April........ 2,413,271 1,994,048 24,059.982 24,802,783 Apr. #44,271 764,438 9,484,337 8,563,835 
4,387 4,346 Louisville & Nash. .Jun, 1 wk 336,785 732,125 ) $2,723,055 41,976,765 Apr.. 1,048,960 616,908 12,210,246 7,951,874 
326 926 Mobile& Ohiv........ Jun, 1 wk 163,578 174,12 9,103,204 9,115,400 Apr 245,934 214,376 2,571, 031 2,419,901 
9230 1,230 Nashville, Chat ...... [= 892,430 806,909 9,312,383 9,218,528 Apr 210,320 203,029 2.019,934 2,020,190 
336 336 Cin., N. O. & T. P... Jun, 1 wk 158,393 137,315 7,311,518 7,432,253 Apr 253,429 184,049 2.233 '298 1,463,017 
1,915 1,912 ‘‘*ntral of Georgia... Jun, 1 wk... 179,600 166,500 10,570,400 10,737,700 Apr 122,654 36,605 2,508,923 2,184,791 
2,611 2.61) Seaboard Air Line ...Jun,l wk... 1,429,159 1,306,775 13,762,709 13,315,705 Feb 511,012 344,925 3. l 20, 165 2,463.94 
1,370 1,278 vazoo& Mississippi Jun, 1 wx... 703,943 633 618 9,370,403 9,473,433 Apr 58,831 14,483 ‘996,166 1,071,621 
9,944 9,556 Atch., Top. & S. F...April ... 8,006,009 7,361,388 = 78,112,941 77,571.763 = Apr... 2,924,033 2,620,815 28,075,983 22,307,567 
5,062 5,062 St. L. & San ¥ran....April --. 2,977,852 2,517,812 31,707,141 51,007,950 Apr.. 1,059,969 778,357. 9,301,464 8,543.55 
4479 6.375 Missouri Pacific. Jun, 1 wk... 734,000 64 3,000 41,736,248 40,172,612 Apr 00,800 1,001,243 LO ‘971 ‘975 > 10,249,859 
"072 3,072 Mo.,Kan.é& Texas April ....... 2,001,752 1,520,746 21,619,520 20,068,200 Apr 601,633 305,429 6,481,291 6,345,755 
2,552 2,499 Denveré& RioG......Jun, 2 wks.. 833,200 693, LOO 19,414,400 18,927,300 Apr £21,341 415,790 4,731890 5,612 50! 
(464 1.452 -t. L. southwestern Jun, 1 wk .. 181,007 176,282 9,705,272 9,036,382 Apr 47,469 31874 1,864,748 1,655,877 
1,707 1.665 ‘Texas & Pacific ..... Jun. 1 wk... 222,575 185,823 5,802,389 5,341,950 Apr.. 14] 694 72.071 3,685,146 4,264,924 
1,159 1,159 I[Uni.Great Northern Jun, 1 wk... 131,000 123,000 7,658,813 6,316,327 
.1,932 1,758 «wlorado Southern. Jun, 1 wk... 273,998 237,767 14,214,524 13.445,600 Apr.. — $27 214,345 3,910,047 3,851,179 
6,898 6,652 reat Northern ......May......... 4,128,0:2 3,642,214 48,759,200 50,735,358 Apr.. 1,279,542 1 070,405 = 17,764,191 17.035 O17 
5,680 5,617 Northern Pacific ....April........ 5,198,620 5,280,862 . 538 '8746,.886 56,361,082 Apr... 22 2 550 ‘910 2.167,3238 25,773,383 25,954 
5810 5,404 Union Pacific. .......April........ 6,242, 87 epty st 65,368,499 64,061,450 Apr 2,929,492 3.00%, 764 34,017,355 28. "201 308 
7,990 7,906 Southern Pacific .... April.... ... 9,926,273 9,138,097 100,151,226 104,730,569 Apr 3 B62 ‘979 3,049,257 37,362,634 31,871, (087 
1,164 8,777 Canadian Pacific ..... Jun,l wk... 1,424,000 1,222, 000 70,897,725 66,337,097 Apr 2,143,508 1,722,235 19,140,287 18,435,375 
8,154 3,026 Mexican Central.... January ..... 2,777,819 3,043,035 31,937,407 | 56,331 Jan 1,033,777 761,533 6,682,970. 5,947,449 
915 887 Mexican Int.......... aes 590,783 620,162 6,750 541 ,187,505 Apr. 274,254 271,699 2,315,179 2,364,903 
$21 321 *Mexican R. R.. . January ..... 547,400 725,500 547,400 "725.500 pate 
730 1,730 Nationalof Merico Jun, 1 wk... 991,460 937,966 27,335,817 28,492,604 Apr 1,993,621 1,426,296 5,777,292 4,493,465 
* Deficit 
FOREIGN. FOREIGN. FOREIGN. 





HAVANA CIGARS 


ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 


Calle Belascoain ?, Havana, Cuba. 











CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. & 


REPRESENTING BRITISH anc 
FOREIGN MANUFACTURERS 


Correspondence Invtted. 


General Agents 


References 


FExzchanged. 


Codes: 


A. B. C., 5th 


Ed. and othera, 





BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, 


Paid-up Capital, - . 


Reserve Fund, » . 5 


Supplementary Fund, . - 


» W. 


Cable Address 
*“TONSON” 


C. BRUET & CO. 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 


IMPORTERS, EXPORTERS. 


CUBA. 


SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, 











ESTABLISHED 1863. 


$21,500,000 
10.750,000 
4.250.000 


BRANCHES: 


Veracruz, Monterrey, za aantion, 
Guanajato Puebla, Durango, 
Morelia, 


General Banking Business. 
and Sold. Interest Paid on Accounts 


San Luis Potos) 


orreon., 


Guadalajara, Queretaro, Aguascalientes 


Conducts a 
drafts Bought 


subject to Check and on Time Deposite. 


PFAFF,PI 


NSCHOF & CO. | 


General Merchants, Indentors, etc. 


MELBOURNE, +» AUSTRALIA 


;LECTRIC 


Furnishings, C ‘hina, Glassware, 
lenms, Pianos, Org 
Classes of Eastern, 
chandise. 


AL MATE RIALS te for 


Machinery, Paper, 
Carpets and Linol 
aus ~Kapok, C ottons, Silks and al- 

Continental and American Mer- 


Foreign 








riead Office: 


Rabbit-skin 


Cable Address: 





General Agents, 
454-456 FLINDERS ST., 
MELBOURNE, VicT., AUSTRALIA. 


Cables: STUBBSCO. Code: Western Union Universal 


S.C. STUBBS & CO., 


PALERMO, 


ESTABLISHED 1826 


TXPORTER of Citrate of Limes, 


G. C. HIRZEL 


ITALY 


SPECIALTY 
SICILIAN WINES 


Concentrated 


Lime Juice, Kaw Lemon Juice, Olive Oil, Ground 


and Leaf Sumac, etc., etc. 





ESTABLISHED 1856 


LEDFSMA HERMANOS 


Imemraport and HEx2xport 


Dealers in Sugar, tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 





ENRIQUE PLATE 


ASUNCION, PARAGUAY 





ESCABINI Y BAJAC 


ASUNCION, Paraguay, S. A. 


Agenta for the Kegistration of Trade 
Marka and Patents. 


MOLLOY & CO. 


Cable » Anereee **Escarvsa’”’ 


Telegraphic Address - 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 





MELBOURNE (AUSTRALIA) 


EXPORTERS OF 


and all 
9 Other 


Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Australian Furred-skins 


‘* MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union, 





COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 





“CHELLTRAM— PARIS 


CODES: Livber’s—A. B. C., 4th Edition— 


Bedford McNeil— Moreing & Neil 





L. W. 2 A. B. SCHELL 


Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
__ PARTS, FRANCE 


POR LARRANAGA,. 


THESE WOBLD FAMOUS CIGARS ARE MADE FROM 





VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 
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138 BRANCH OFFICES 
iN THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


TS 


FIRST FOREIGN OFFice 
ESTABLISHED 1857 


R.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW’ YORK CITY 


Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 








36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 


Mansion House Chambers, where the 
CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 








OFFICES ABROAD 


oy BRITAIN. 
LONDON E.C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street. 
FRANCE. 
PARIS, 5 Boulevard Montmartre 
HAVRE, 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 
BELGIUM. 
ANTWERP, 8 Place de Meir. 
BRUSSELS, 66 Rue Mont aux Herbes Potageres 
GERMANY. 


BERLIN, Berlin C. 19, Handelstatte Petripiatz, Ger- 


traudtenstrasse 4/7, Ecke Petriplatz. 
BREMEN, Langen Straase 16. 
BRESLAU, Albrechtstrasse 20. 
COLOGNE, Schiidergasse 72-74. 
DANZIG, Hundegasse No. 45. 
DORTMUND, Deuteche National Bank Building. 
DRESDEN, Kaiserpalast, Pirnaischer Platz, Eingang 
Amalienstr. 1. 
IUSSEL DORF, Graf Adolf Strasse 46. 
ELBERFELD. ayy LL. 
FRANKFURT a/M., 
HAMBURG, Alterwall Not 60. 
HANOVER, Georgstrasse 45. 
LEIPZIG, Gottschedstrasse 25, am Thomasring 
MAGDEBURG, Kaiser-Strasse 98-99. 
MANNHEIM, Borse. 
MUNICH, Dombhof, Kaxfingerstrasse 23 
NUREMBERG, Konigstraase 33-37. 
PLAUEN, Albertplatz 8. 
STRASSBURG, i/E., Vogesenstrasse 65. 
STUTTGART, Konigstraase 31, B 
HOLLAND. 
AMSTERDAM, Rokin 65-67. 
ROTTERDAY, Leuvehaven 5. 
AUSTRIA-HUNGARY 
BUDAPEST, V., Sas-utcza 25. 
TRIESTE, Via 8. Nicolo 34. 
VIENNA, Vienna, 1, Rotenturmasatrasse 27 
BOHEMIA. 
PRAGUE, Leihamtsgasse 5 
SWITZERLAND. 
ZURICH, ee _ 





BARCELONA, Calle hg Bilbao 213. 
MADRID, Callie de aie 

ORTUGAL. e 
LISBON, Rua a@’El Hel 99. 


ALY. 
MILAN, Via seravigit | 2 (Angolo via Dante). 
SOUTH AFRICA, 
CAPE TOWN, 23. 24 & 29 Mansion House Chambers 
Adderley Street. 

DURBAN, 2. 3 & 4 Natal Bank Chambers. 
JOHANNESBURG, Rooms 52 & 53 Standard Bank 
Buildings ,.Com missioner and Harrison Streets. 
PORT ELIZABETH, Cuthberts Buildings, Main 8t 
AUSTRALIA. 

ADELAIDE, Sours Avsrraria, 33 Grenfell Street. 

BRISBANE, QueENs.anp, 189 meng Street." 

are Victoria, ao Gees 

SYDNEY, N. 8. ee Challis a Martin Place. 
EW ZEALAND. 

WELLIN aTON. Nathans Building, 9 Grey Street. 
MEXICO, 

MEXICO CITY, Calle de San Agustin No. 7. 

CHIHUAHDA, Calle Aldama 110. 

GUADALAJARA, Avenida Corona wt = N 

eee AS, Esq. de VII Fy nT hinge 

ONTEREY. Esquina Cailes Morelos y Pueblos. 

TORREON, 1411 Avenida Hidalgo. 

VERA CRUZ, Avenida Morelos No. 17. 








a3 
cusB 
HAVANA, Cor. Cuba & Ueeage Streets 


ARGENTINE REPUBLIC. 
BUENOS AILKES. Calle San Martin No 121. 


CANADIAN OFFICES 


CALGARY, A.Berta, 121 Eighth Avenue West. 
HALIFAX, N. 8, 14 Prince Street 
HAMILTON, Onr.. 11 Hughson aieee South. 
LONDON, Onrt., Richmond and King Streets. 
MONTREAL, Quk., St Sacrament Street. 
OTTA AWA, Onr., Trust Building, Sparks Street 
EBEC. Qux., 125 St. Peter Street. 
ST. JOHN, N. B.. 65 P 7 — Street. 
TORONTO, Onrt., 70 Ba eet. 
VANCOUVER. B. C.. ¥ ba Bank Chamber 
WINNIPEG, Man., 279 Garry Street. 
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Calle San Martin No. 121, where the 
BUENOS AIRES OFFICE 
of R. G. DUN & CO. is located. 


ro | -_ . ; 


Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
of R. G. DUN & CO. is located. 








DUN’S REVIEW (International Review) published monthly. in English and Spanish and circulated 
in all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets. 
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8iG. H. ROSENBLATT 


June 19, 1909.] 
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FINANCIAL. 


Manufacturers Commercial Company 
CAPITAL, $1,000,000 

To Responsible Producers and meg me of Staple 
Merchandise affords special banking facilities 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 

eight years we have d at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 








FINANCIAL. 


FOREIGN. 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, - - . . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M.W. PETERSON, Cashier 

8. H. DENNY, Vice-Pres. G. F. CLARE, Asst. Cashier 

N. H. LATIMER Man'gr C.8. HARLEY, Asst. Cash. 
H. L. MERRITT. Assistant Cashier 





SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, ” - New York 
Members New York Stock Exchange. 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 


Municipal 4% 
Railroad to R ) N ) S 
Corporation { 6% 

SELECTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 





BANKERS 
27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liabi ity of Shareholders, £1 200,000 


G. BRUCE-WEBSTER, ent, 
88 Wall Street, Te York. 





M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 


Members of the New York Stock Exchange 
42 Broadway, - - New York 


THE SEABOARD NATIONAL BANK 


OF THE OITY OF NEW YORE. 


Capital, - -« - = - - $1,000,000 
Surplus and Profits (earned) - $1,649,000 
gig eee Solicited. 

8. G. BAYNE, President 
8.G. Ne ee. Vice-Pres. L.N. > a Asst. Casa, 

0.C. Tho mpson, Cashier. J. C. Emory, Asst. Cas. 
W.K.Cleve verly, Asst. Cas. O. M. Jefferds, Asst. Cas 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 a 





———— 
JaCOB FURTH, Presiden 
J. 8. GOLDSMITH, a 
. V. ANKENY, Cashier 
{OROCERTT, Asst. Cashier 
cL La GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS 200,000.00 








OFFICERS: 
M. A. ARNOLD, President 
M. a Vice-Pres’t. D. H. Moss, Vice-Pres't. 
J.A ALL. Vice-President and Cashier. 
+) A. PHILBRICKE, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE. 








DIVIDENDS. 


OTIS ELEVATOR COMPANY, 


17 Battery Place, New York City, June 9, 1909, 

THE BOARD OF DIRECTORS of the Otis 
Elevator Company has this day declared a quarterly 
dividend of $1.50 per share upon the Preferred 
Stock, payable at this office on July 15, 1909 
to the preferred stockholders of record at the close 
of business on June 30, 1909. 


LYNDE BELKNAP, Treasurer. 











REAL ESTATE. 
EsrT. 1794. 





Inc. 1903. 


RUIKSHANK COMPANY, 


Successo to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
E A. CRUIKSHANE WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM BA. PORTER 


RB. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 











SPECIAL NOTICES. 





Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use and 
recommend this 
system. 

The machine aa. 
dresses any kind oi 
Mail Matter, such as 
ee Wrap. 






dex. The stencils are t ny in cen ibl 
are practica ndestructible 
we have made 20,000 0 impressions from one : 


We furnish a list of any t “ 
for catalogue and complete reer are eae Sena 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 177 Adams St., 


NEW YORK, U. 8. A. CHICAGO, U. S.A. 








FOREIGN. 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 

Exceptional facilities offered as to STORAGE and 


SHOW ROOMS for Consignors’ goods. 
CABLE ADDREss: “‘GROTJAN.” All Codes, 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 








Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 








SWALLOW & ARIELL ‘0. 


MELBOURNE, ViICT., AUSTRALIA 


BISCUITS, CAKES, PLUM PUDDINGS 
AXEL A.MALMER 
Li SBON, PORTUGAL 


Wines, Fruits and Canned Sardines 








IMPORTER OF 
Cereals, Codfish, Sugar, Wool and Cotton 


Cable Address: MALMERA 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 








MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, cAianonra. 


CORRESPONDENCE SOLICITED. 
ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 
Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin - Mk. 180,000,000 
Reserve Fund ~ - * 51,500,000 


Mk. 231,500,000 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 
Capital Steck Paid Up, $2,000,000.00 
Reserve, - 2s -» 640,000.00 
Deposits, o> a. = 7,584,655.93 
gga AND OPFICERS: 




















GEO. I. HAM, Presiden E. K. SM 

M. ELSASS lat Vice Prendent. W. F. LAYER. 

JOHN T. JUD Ln. . \ crime G. W. JENNINGS. 

B. J. DWYER, Com J. M. NEELAND 

L. C. JUDD, ay J. lL. LONG. 
FREDERICO — 


H. J. MORDEN and G. K. STEWART, Man 


“*CINZANO” 
THE BEST ITALIAN VERMOUTH 








F. CINZANO Y CIA., Turin, Italy 
FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skias and Hides. 








THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed ; movable ribbon 
fork f for bichrome w riting. 


BERNH STOCWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 18538. 





RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 
HAVANA, CUBA. 


P.O. Box 252. Cable Address: ‘ Henequen.”’ 











CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 


No 1 OREILLY ST., HAVANA, CUBA 





rraLywy 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 
Commission Merchants 





Reterences Exchanged, Correspondence Solicited 








DUN’S REVIEW. 


[June 19; 1900. 





LT 





OUT OF TOWN BANKS._ 


PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 
oFFICERS | 
WILSON A, SHAW, 
Harrison Nesbit, Vice- Pres» KF. Bickel, Cashier 
J. M. Russell, Asst. Cas. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 

MILWAUKEE, WIS. 

THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND Us YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 


President, 

















$2,000,000 
750,000 


United States, State and City Depositary. 
ST. LOUIS, MO. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, 
Deposits, Mott whe 


OFFICERS 


F. Edwards, President 

Tom Randolph, Vice. Pres. W. B. Cowen, Vice-Pres. 
Jno. Nickerson, - W.L. McDonald, “ 

J. A. Lewis, Cashier 

“. L. Merrill, Asst. Cas, J. W. Reinholdt, Asst. Cas. 
Van L. Rupyan, A. L. Weissenborn, “ 

F. W. Wrieden, - George R. Baker, ae 

G. N. Hitchcock, “ H. C. Burnett, * 

Ww. M. Chandler, 


PHILADELPHIA, PA. 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 


Deposits—Estates—Safes 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 — 


BOSTON, MASS. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. ns mg 
IS HARVEY, Asat. 


Capital, . . 
Surplus and Undivided Profits, 











$18,000,000 
60,000,000 




















TLANTA NATIONAL BANK, 


ATLANTA, GA. 


$500,000.00 
546.671.77 


Capital, oe . . aa “ 
Surplus and Profits. - - - 


OFFICERS DIRECTORS: 
C. E. Currier, President. |\C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8.M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. | W. F. Winecoff 
® accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


tae BUFFALO, N. Y. 
ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


OMAHA, NEB. 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C.F. McGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
PRANK BOYD, Assistant Cashier 


CANADA. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


Capital, . . $3.900,000 
Reserve, . - 4,390,000 


Head Office—MONTREAL 
New York Agency—68 William Street 























Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


UNION BANK OF CANADA 


$3,200,000 
1,800,000 





Capital paid up, 
Reserve Fund, - 


Branches throughout the Dominioa. 


Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEC. 


Agents in New York, THE NATIONAL PARK BANK, of New Yor’ 


INDIANAPOLIS, IND. 
MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital ... - «+ $1,000,000 
Surplus and Profits (Earned) 900,000 


O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier. 
Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 
Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 














INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKFRS 
57 & 69 WILLIAM STREET, 

NEW YORE. 
CORRESPONDENCE SOLICITED. 








——————eee 


FINANCIAL. 


Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON, 
Alex. Brown & Sons, Baltimore, 


Members New York, Philadelphia, Boston ang 
Baltimore Stock Exchanges. 








Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, she 
Corporations, Firms and Individuals, Securities, 
onfavorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
iusluding South Africa. 

INTERNATIONAL CHEQUES, CERTIFI. 
CATES OF DEPOSIT. 

Letters Buy and sell Bills of Exchange and 

0 . Issue Commercial and Travelers’ Credits 

¢ redit. available in all parts of the worla. 


make cable transfers on all pointe, 
Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Sireet 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G. 
Cable, “ Adorjest.”’ 


HOYNE, O’CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLD@- 
INDIANAPOLIS, IND. 








LEASE SHOW THIS ADVERTISEMENT 
to your bookkeeper or accountant, as there 
are several important features he should know 
about the MANN YALE LOCK LEDGER 
which would interest him. It is the only loose 
leaf ledger which prevents handling of the 
leaves except by the person supposed to—there 
can be no manipulation whatever. 
Further details contained in a booklet which 
we shall be glad to send. 


William Mann Company 


Blank Books, Stationery, Printing, Lithopreatitty 
Loose 


Copying Books and Papers, 
and Filing Devices. 

529 MARKET STREET @ 
PHILADELPHIA 

NEw YORK STORE, 105 CHAMBERS STREET 

Beatty, Blackstock, Fasken & Chadwick 


BARRISTERS, SOLICITORS, NOTARIES, ETC. 














OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad. 


60 Pearl St., New York, 138 Milk St., Boston 


AND AT 





ALL IMPORTANT POINTS ABROAD. 


a 2 a Ad c 
Pte ee é . 
CAR ERRMSG bated i , aay et eee 








